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IN  THE  MATTER  OF  FIRST  UNIVERSITY  BANCORP,    INC. 
CHESTNUT  HILL,  MASSACHUSETTS 

PETITION  TO  ACQUIRE  CAPITAL  STOCK  OF  TRUST  COMPANY 


DECISION 

First  University  Banrorp,    Inc.    ("Petitioner")   has  petitioned  the 
Commissioner  of  Banks  for  permission  to  acquire  all  of  the  capital   stock  of 
University  Bank  and  Trust  Company  ("Trust  Company")  pursuant  to  Massachusetts 
General  Laws,   Chapter  167A,   Section  4A.     An  acquisition  plan  has   been  filed   in 
compliance  with  the  above-mentioned  statutory  requirements. 

In  accordance  with  the  provisions  of  Massachusetts  General   Laws, 
Chapter  167A,   Section  4A,   the  appropriate  legal   notices  have  been  given  to  Trust 
Company  shareholders   and  to  the  public.     The  deadline  for  filing  comments   has 
passed  and  the  application  plus   all   comments  submitted  have  been  considered   in 
accordance  with  the  above-mentioned  statutory  reference.     Consequently,  the 
acquisition  plan  has  been  considered   in  conformity  with  cited  statutory 
provisions. 

With  reference  to  this  petition,   no  bank  expansion    in  the  form  of  either 
a  merger  or  multibank  holding  company  acquisition,  is   involved,    thus   bank 
competition  would  not  be  adversely  affected  by  approval  of  the  proposed 
acquisition   plan.     According   to   information   provided   in  the   application,    no  new 
services  would  be   added   and  no  current  services  would  be  eliminated  by  Trust 
Company  as   a  result  of  this   acquisition.     Therefore  public  convenience  and 
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advantage  would  not  be  adversely  affected  by  approval  of  this  petition. 

In  addition  to  the  factors  considered  above,  the  Commissioner  of  Banks 
must  assess  whether  or  not  this  petition  complies  with  the  statutory  provisions 
of  the  Community  Reinvestment  Act.  As  the  result  of  staff  analysis,  Trust 
Company  was  found  to  have  a  satisfactory  community  reinvestment  performance 
record.  This  evaluation,  however,  must  be  confirmed  by  the  Federal  Reserve 
Bank  whose  approval  is  also  necessary  prior  to  the  consummation  of  the  proposed 
stock  acquisition. 

Upon  review  of  this  petition,  economic,  financial  and  community 
reinvestment  considerations  as  well  as  compliance  with  statutory  requirements, 
were  found  to  be  supportive  of  this  application.  Therefore,  the  proposed  stock 
acquisition  plan  is  approved. 


Date  Commissioner  of  Banks 
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This  notice  serves  to  inform  you  concerning  recent  decisions  on  bank  applications  made  by 
the  Board  of  Bank  Incorporation  and  the  Commissioner  of  Banks  as  well  as  petitions  not 
requiring  hearings  and  a  public  hearing  scheduled  for  February,  1985. 

BOARD  OF  BANK  INCORPORATION  -  DECISION 

Broad  Street  Bank  and  Trust  Company  -  permission  to  establish  a  new  trust  company  in 
the  City  of  Boston  -  approved  December  27,  1984. 

BOARD  OF  BANK  INCORPORATION  -  HEARING 

Wednesday,  February  20,  1985,  Room  2203,  Saltonstall  Building,  100  Cambridge  Street, 
Boston  -  10:00  A.M. 

*  Shawmut  Quincy  Bank  &  Trust  Company,  Quincy  -  permission  to  establish  a  new  trust 
company  in  the  City  of  Quincy  and  for  Shawmut  Corporation  to  acquire  direct  or 
|    indirect  ownership,  control,  and  power  to  vote  100%  of  the  voting  stock  of  this  trust 
company. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

Bank  of  New  Bedford,  New  Bedford  -  permission  to  temporarily  relocate  its  unopened 
main  office  (pending  final  charter  approval)  from  608  Pleasant  Street  to  466  County 
Street,  New  Bedford  -  approved  January  9,  1985. 

First  University  Bancorp,  Inc.,  Chestnut  Hill  -  permission  to  acquire  all  the  capital 
stock  of  University  Bank  and  Trust  Company,  Chestnut  Hill  -  approved  January  18, 
1985. 

Medford  Cooperative  Bank,  Medford  -  permission  to  establish  a  branch  office/training 
facility  at  Medford  High  School,  489  Winthrop  Street,  Medford  -  approved  January  2, 
1985. 

City  of  Boston  Employees  Credit  Union,  Boston  -  permission  to  change  its  By-Laws  as 
follows:  Article  I,  Section  1:   "This  Corporation  shall  be  known  as  the  City  of 
Boston  Credit  Union.";  and  Article  II,  Section  1:   "Membership  in  this  Credit  Union 
is  limited  to:  A.  Persons  whose  salaries,  wages,  compensation,  pensions  or 
annuities  which  are  available  for  payroll  deduction  or  transfer  of  funds  and  are  paid 

(concluded  on  next  page) 


I  *  Hearings  under  Chapter  167A,  Sections  2  and  4  are  conducted  in  accordance  with 
Chapter  30A  of  the  General  Laws. 
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in  whole  or  in  part  by  the  City  of  Boston,  Commonwealth  of  Massachusetts,  or  any 
district,  commission  or  authority,  within  the  Commonwealth  of  Massachusetts. 
B.  Employees  of  the  City  of  Boston  Credit  Union.  C.  Family  members  of  persons 
described  in  A  and  B  may  become  members  for  the  purpose  of  a  share,  club, 
certificates,  individual  retirement  account,  negotiable  order  of  withdrawal  account 
or  any  other  method  of  savings  and  fully  secured  loans.  D.  Organizations  or 
associations  in  accordance  with  General  Laws  (Chapter  171,  Sections  5  and  13)."  - 
approved  January  10,  1985. 

Fall  River  Municipal  Employees  Credit  Union,  Fall  River  -  permission  to  amend 
ARTICLE  II,  Section  1  of  its  By-Laws  as  follows:  "Membership  in  this  credit  union  is 
open  to  people  who  reside,  work,  or  have  a  place  of  business  in  the  Greater  Fall 
River  area  or  in  Bristol,  Plymouth,  and  Barnstable  Counties."  -  approved  January  10, 
1985. 

Norton  Employees  Credit  Union,  Worcester  -  permission  to  change  ARTICLE  II, 
Membership  and  Sphere  of  Operation,  Section  1.  of  its  By-Laws  as  follows: 
"Membership  in  this  credit  union  is  limited  to  those  who  are  employed  within  the 
territorial  limits  of  the  United  States  by  the  Norton  Company,  and  any  of  its 
subsidiaries  or  affiliated  companies,  and  who  are  on  a  Worcester,  Massachusetts 
payroll,  and  to  pensioners  thereof.  Membership  may  be  granted  to  those  persons 
employed  by  Norton  Company  at  locations  other  than  Worcester,  Massachusetts  at  the 
direction  of  the  board  of  directors.  Persons  not  so  eligible  to  membership  may  have 
joint  account  with  members  of  the  credit  union  for  purpose  of  withdrawal  only."  - 
approved  January  10,  1985. 

WMW  Community  Credit  Union,  Whitinsville  -  permission  to  change  its  By-Laws  as 
follows:  Article  I,  Section  1:  "This  Corporation  shall  be  known  as  the 
Blackstone  Valley  Credit  Union."  -  approved  January  10,  1985. 

Peoples  Savings  Bank,  Worcester  -  permission  to  purchase  the  assets  and  assume  the 
liabilities  of  Northborough  National  Bank  -  approved  January  8,  1985. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

BayBank  Middlesex,  Burlington  -  permission  to  upgrade  its  facility  at  Wang 
Laboratories,  One  Industrial  Avenue,  Lowell  from  an  automated  branch  to  a  regular 
branch  office. 

BayBank  Norfolk  County  Trust  Company,  Dedham  -  permission  to  establish  a  branch 
office  at  the  junction  of  Tremont  Street  (Route  3A)  and  Summer  Street  (Route  53), 
Kingston. 

Durfee  Attleboro  Bank,  Fall  River  -  permission  to  establish  a  branch  office  at 
100  New  State  Highway,  Raynham. 

Charlton  Credit  Union,  Charlton  -  permission  to  change  its  By-Laws  as  follows: 
Article  II,  Section  1:   "The  field  of  membership  in  this  credit  union  shall  include 
those  who  reside  or  who  are  employed  within  Worcester  or  Hampden  Counties." 
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Latvian  Credit  Union,  Brookline  -  permission  to  change  its  By-Laws  as  follows: 
Article  II,  Section  1:  "Membership  in  this  Credit  Union  is  limited  to  residents  of 
the  Commonwealth  of  Massachusetts  of  the  Latvian  origin  or  members  of  their  immediate 
families  and  any  association  of  such  persons." 

Worcester  Community  Credit  Union,  Worcester  -  permission  to  change  its  By-Laws  as 
follows:  Article  II,  Sphere  of  operation,  Section  1:  Membership  in  this  Credit  Union 
shall  be  limited  to  those  persons  living,  working  or  having  a  place  of  business  in 
the  counties  of  Worcester,  Norfolk,  Middlesex,  Franklin,  Hampden  and  Hampshire  in  the 
Commonwealth  of  Massachusetts." 

Neworld  Bank  for  Savings,  Boston  -  permission  to  establish  a  branch  office  at 
Lot  138,  Tupper  Road,  Sandwich. 

Seamen's  Savings  Bank,  Provincetown  -  permission  to  establish  a  branch  office  on 
Route  6,  Truro. 

yery   truly  yours, 


Georgeann  F.  Abbanat 
Counsel  and  Acting  Clerk, 
Board  of  Bank  Incorporation 
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MEMORANDUM 


Thrift  Industry  Call  Report  Financial  Information  is  available  through  the  State 
lookstore.  For  further  information  or  if  multiple  copies  of  the  reports  are  desired* 
>lease  contact  the  Bookstore  at  (617)   727-2834.  ' 


COMMONWEALTH  OF   MASSACHUSETTS 
STATE  BOOKSTORE 
ROOM  116,    STATE  HOUSE 
BOSTON,   MASSACHUSETTS  02133 

Name: 


Address: 

City/Town: 

Date: 


Zip  Code: 

Telephone:      (         ) 


AGENCY 

TITLE 

QUANTITY* 

PRICE 

SHIPPING 

EXTENSION 

Banks 

Cooperative  Call  Report 

(April,  1984) 

$4.50 

+$1.05 

Credit  Union  Call  Report 

(October,  1983) 

$4.50 

+$1.05 

Savings  Call  Report 

(October,  1983) 

$6.00 

+$1.45 

Trust  Companies 

(December,  1983) 

$2.00 

+$  .65 

TOTAL  AMOUNT   ENCLOSED 


For  multiple  copies  of   any  report,   please  contact  the  Bookstore  for  sliding  scale 
postage  rates. 

Checks  made  payable  to:     Commonwealth  of  Massachusetts 


/  v 


MICHAEL    S.  DUKAKIS 

GOVERNOR 
PAUL     E.  BULMAN 

COMMISSIONER 
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IN  THE  MATTER  OF  THE  BOSTON  BANCORP 
BOSTON,  MASSACHUSETTS 

PETITION  TO  ACQUIRE  CAPITAL  STOCK  OF  SAVINGS  BANK 


DECISION 

The  Boston  Bancorp  ("Petitioner")  has  petitioned  the  Commissioner  of 
Banks  for  permission  to  acquire  all  of  the  capital  stock  of  South  Boston  Savings 
Bank  ("Savings  Bank")  pursuant  to  Massachusetts  General  Laws,  Chapter  167A, 
Section  4A.  An  acquisition  plan  has  been  filed  in  compliance  with  the  above- 
mentioned  statutory  requirements. 

In  accordance  with  the  provisions  of  Massachusetts  General  Laws, 
Chapter  167A,  Section  4A,  the  appropriate  legal  notices  have  been  given  to 
Savings  Bank  shareholders  and  to  the  public.  The  deadline  for  filing  comments 
has  passed  and  the  application  plus  all  comments  submitted  have  been  considered 
in  accordance  with  the  above-mentioned  statutory  reference.  Consequently,  the 
acquisition  plan  has  been  considered  in  conformity  with  cited  statutory 
provisions. 

With  reference  to  this  petition,  no  bank  expansion  in  the  form  of  either 
a  merger  or  multibank  holding  company  acquisition  is  involved,  thus  bank 
competition  would  not  be  adversely  affected  by  approval  of  the  proposed 
acquisition  plan.  According  to  information  provided  in  the  application,  no  new 
services  would  be  added  and  no  current  services  would  be  eliminated  by  Savings 
Bank  as  a  result  of  this  acquisition.  Therefore  public  convenience  and 
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advantage  would  not  be  adversely  affected  by  approval  of  this  petition. 

In  addition  to  the  factors  considered  above,  the  Commissioner  of  Banks 
must  assess  whether  or  not  this  petition  complies  with  the  statutory  provisions 
of  the  Community  Reinvestment  Act.  As  the  result  of  staff  analysis,  Savings 
Bank  was  found  to  have  a  satisfactory  community  reinvestment  performance  record, 

Upon  review  of  this  petition,  economic,  financial  and  community 
reinvestment  considerations  as  well  as  compliance  with  statutory  requirements, 
were  found  to  be  supportive  of  this  application.  Therefore,  the  proposed  stock 
acquisition  plan  is  approved. 


Z-y-<*r 

Date  Commissioner  of  Banks 
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MAR  21 1985 

February  21,  1985  ■  „(       Qf  k  .^^ 

'his  notice  serves  to  inform  you  concerning  recent  decisions  on  bank  applications  made  by 
-.he  Commissioner  of  Banks  as  well  as  petitions  not  requiring  hearings  and  a  public  hearing 
-escheduled  for  March,  1985. 

iOARD  OF  BANK  INCORPORATION  -  HEARING 

Thursday,  March  21,  1985,  Room  2203,  Saltonstall  Building,  100  Cambridge  Street, 
Boston  -  10:00  A.M. 

Shawmut  Quincy  Bank  &  Trust  Company,  Quincy  -  permission  to  establish  a  new  trust 
company  in  the  City  of  Quincy  and  for  Shawmut  Corporation  to  acquire  direct  or 
indirect  ownership,  control,  and  power  to  vote  100%  of  the  voting  stock  of  this  trust 
company  (postponed  from  February  20,  1985  at  Petitioners'  request). 

FFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

BayBank  Norfolk  County  Trust  Company,  Dedham  -  permission  to  establish  a  branch 
office  at  the  junction  of  Tremont  Street  (Route  3A)  and  Summer  Street  (Route  53), 
Kingston  -  approved  February  14,  1985. 

Durfee  Attleboro  Bank,  Fall  River  -  permission  to  establish  a  branch  office  at 
100  New  State  Highway,  Raynham  -  approved  February  19,  1985. 

Shawmut  Bank  of  Franklin  County,  Greenfield  -  permission  to  relocate  its  Federal 
Street  Office  from  377  Federal  Street  to  the  corner  of  Parkside  and  Federal  Streets, 
Greenfield  -  approved  January  30,  1985. 

The  Boston  Bancorp,  Boston  -  permission  to  acquire  all  the  capital  stock  of  South 
Boston  Savings  Bank,  South  Boston  -  approved  February  4,  1985. 

Seamen's  Savings  Bank,  Provincetown  -  permission  to  establish  a  branch  office  on 
Route  6,  Truro  -  approved  February  19,  1985. 

I-C  Credit  Union,  Fitchburg  -  permission  to  establish  a  branch  office  at  454  Mechanic 
Street,  Leominster  -  approved  February  6,  1985. 

Worcester  County  Institution  for  Savings,  Worcester  -  permission  to  establish  a 
branch  office  at  Route  146  and  Boston  Road  ("Sutton  Square"),  Sutton  -  approved 
February  14,  1985. 
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QFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

Commerce  Bank  &  Trust  Company,  Worcester  -  permission  to  establish  a  branch  office  at 
140  Turnpike  Street,  Westborough. 

Shawmut  First  Bank  and  Trust  Company,  Springfield  -  permission  to  establish  a  branch 
office  at  95  Elm  Street,  West  Springfield. 

University  Bank  and  Trust  Company,  Chestnut  Hill  -  permission  to  establish  a  branch 
office  at  39  Brighton  Avenue,  Allston. 

University  Bank  and  Trust  Company,  Chestnut  Hill  -  permission  to  establish  a  branch 
office  at  695  Atlantic  Avenue,  Boston. 

Blue  Hill  Credit  Union,  Brookline  -  permission  to  amend  ARTICLE  II  -  Membership  and 
Sphere  of  Operation,  Section  1  b)  of  its  By-Laws  as  follows:  "Any  fraternal 
organization,  voluntary  association,  partnership  or  corporation  having  an  usual  place 
of  business  within  the  Commonwealth  and  composed  principally  of  individual  members  or 
shareholders  who  are  themselves  eligible  for  such  membership  in  this  Credit  Union  may 
obtain  loans  in  accordance  with  Massachusetts  Statutes  and  Regulations  of  the 
Commissioner  of  Banks." 

Holyoke  Municipal  Credit  Union,  Holyoke  -  permission  to  further  revise  Article  II, 
Section  I  as  follows:  "Membership  in  this  corporation  is  limited  to  those  who  are 
municipal,  county,  or  state  employees  and  employed  in  Hampden  or  Hampshire  Counties 
and  their  immediate  families." 

Raytheon  Employees  Credit  Union,  Waltham  -  permission  to  change  Article  II,  Section  I 
of  its  By-Laws  as  follows:  "Membership  in  this  credit  union  is  limited  to  those  who 
are  employees  of  Raytheon  Company,  its  subsidiaries,  retired  employees,  employees  of 
the  Raytheon  Employees  Credit  Union,  memer  of  the  immediate  family  of  any  of  the 
foregoing  members,  and  five  hundred  others  (500),  except  that  persons  not  so  eligible 
to  membership  may  have  joint  accounts  with  members  of  the  credit  union  for  the 
purpose  of  withdrawal  only." 

Redberry  Credit  Union,  Dorchester  -  permission  to  change  Article  II,  Section  1  of  its 
By-Laws  as  follows:  "Membership  in  this  corporation  is  limited  to  residents, 
employers,  employees,  and  members  of  fraternal,  religious,  civic  or  social 
organizations  having  as  their  principal  address  a  residence,  place  of  business,  place 
of  employment  or  a  place  of  assembly  within  the  Neponset  and  Cedar  Grove 
neighborhoods  of  Dorchester,  City  of  Boston." 

Westwood  Credit  Union,  Westwood  -  permission  to  change  Article  II,  Section  1  of  its 
By-Laws  as  follows:  "Membership  in  this  corporation  is  limited  to:  a)  Members  of 
the  Westwood  American  Legion  Post,  b)   Individuals  who  reside  or  work  in  Norfolk  or 
Middlesex  Counties,  Massachusetts,  c)  Individuals  who  previously  were  eligible  under 
subsections  "a"  or  "b"  above,  and  d)  Members  of  the  immediate  family  of  any 
individual  who  is  eligible  under  subsections  "a",  "b",  or  "c"  above." 
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Beverly  Savings  Bank,  Beverly  -  permission  to  establish  a  branch  office  (loan  center) 
at  188-190  Cabot  Street,  Beverly. 

Cambridgeport  Savings  Bank,  Cambridge  -  permission  to  establish  a  branch  office  at 
1280  Massachusetts  Avenue,  Cambridge. 

Eastern  Savings  Bank,  Lynn  -  permission  to  establish  a  branch  office  at  217  Essex 
Street,  Salem. 

Salem  Five  Cents  Savings  Bank,  Salem  -  permission  to  close  a  branch  office  at  The 
Marketplace,  68-90  Mall  Road,  Burlington. 

^ery   truly  yours, 

Georgeann  F.  Abbanat 

Associate  General  Counsel  and 

Acting  Clerk,  Board  of  Bank  Incorporation 


If, 
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March  20,  1985 


1 3 1985 


This  notice  serves  to  inform  you  concerning  recent  decisions  on  bank  applications  made  by 
the  Commissioner  of  Banks  as  well  as  petitions  not  requiring  hearings. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

BayBank  Middlesex,  Burlington  -  permission  to  upgrade  its  facility  at  Wang 
Laboratories,  One  Industrial  Avenue,  Lowell  from  an  automated  branch  to  a  regular 
branch  office  -  February  26,  1985. 

Blue  Hill  Credit  Union,  Brook  line  -  permission  to  amend  ARTICLE  II  -  Membership  and 
Sphere  of  Operation,  Section  1  b)  of  its  By-Laws  as  follows:  "Any  fraternal 
organization,  voluntary  association,  partnership  or  corporation  having  an  usual  place 
of  business  within  the  Commonwealth  and  composed  principally  of  individual  members  or 
shareholders  who  are  themselves  eligible  for  such  membership  in  this  Credit  Union  may 
I   obtain  loans  in  accordance  with  Massachusetts  Statutes  and  Regulations  of  the 
Commissioner  of  Banks."  -  approved  February  19,  1985. 

Charlton  Credit  Union,  Charlton  -  permission  to  change  Article  II,  Section  1  of  its 
By-Laws  as  follows:  "The  field  of  membership  in  this  credit  union  shall  include 
those  who  reside  or  who  are  employed  within  Worcester  or  Hampden  Counties."  - 
approved  March  5,  1985. 

Holyoke  Municipal  Credit  Union,  Holyoke  -  permission  to  further  revise  Article  II, 
Section  I  as  follows:  "Membership  in  this  corporation  is  limited  to  those  who  are 
municipal,  county,  or  state  employees  and  employed  in  Hampden  or  Hampshire  Counties 
and  their  immediate  families."  -  approved  March  14,  1985. 

Redberry  Credit  Union,  Dorchester  -  permission  to  change  Article  II,  Section  1  of  its 
By-Laws  as  follows:  "Membership  in  this  corporation  is  limited  to  residents, 
employers,  employees,  and  members  of  fraternal,  religious,  civic  or  social 
organizations  having  as  their  principal  address  a  residence,  place  of  business,  place 
of  employment  or  a  place  of  assembly  within  the  Neponset  and  Cedar  Grove 
neighborhoods  of  Dorchester,  City  of  Boston."  -  approved  February  26,  1985. 

St.  Anne's  Credit  Union,  Fall  River  -  permission  to  relocate  is  Swansea  branch  office 
from  267  Ocean  Grove  Avenue  to  the  corner  of  Old  Gardner  Neck  Road  and  Wilbur  Avenue, 
Swansea  -  approved  February  26,  1985. 


(OVER) 
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Westwood  Credit  Union,  Westwood  -  permission  to  change  Article  II,  Section  1  of  its 
By-Laws  as  follows:  "Membership  in  this  corporation  is  limited  to:  a)  Members  of 
the  Westwood  American  Legion  Post,  b)   Individuals  who  reside  or  work  in  Norfolk  or 
Middlesex  Counties,  Massachusetts,  c)   Individuals  who  previously  were  eligible  under 
subsections  "a"  or  "b"  above,  and  d)  Members  of  the  immediate  family  of  any 
individual  who  is  eligible  under  subsections  "a",  "b",  or  "c"  above."  -  approved 
February  27,  1985. 

Worcester  Community  Credit  Union,  Worcester  -  permission  to  change  its  By-Laws  as 
follows:  Article  II,  Membership  and  Sphere  of  Operation,  Section  1:  Membership  in 
this  Credit  Union  shall  be  limited  to  those  persons  living,  working  or  having  a 
place  of  business  in  the  counties  of  Worcester,  Norfolk,  Middlesex,  Franklin,  Hampden 
and  Hampshire  in  the  Commonwealth  of  Massachusetts."  -  approved  February  27,  1985. 

Beverly  Savings  Bank,  Beverly  -  permission  to  establish  a  branch  office  (loan  center) 
at  188-190  Cabot  Street,  Beverly  -  approved  March  8,  1985. 

Eastern  Savings  Bank,  Lynn  -  permission  to  establish  close  its  branch  office  at 

217  Essex  Street,  Salem  -  approved  March  11,  1985  (cited  in  error  in  previous  monthly 

bulletin  as  pending  application  to  estabish  same  branch  office). 

Neworld  Bank  for  Savings,  Boston  -  permission  to  establish  a  branch  office  at 
Lot  138,  Tupper  Road,  Sandwich  -  approved  February  26,  1985. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

State  Street  Bank  and  Trust  Company,  Boston  -  permission  to  acquire  100%  of  the 
issued  and  authorized  shares  of  Continental  Illinois  Bank  (Switzerland)  through  a 
stock  purchase  agreement  with  both  Continental  Illinois  International  Finance 
Corporation  and  Continental  Illinois  National  Bank  and  Trust  Company  of  Chicago, 
Cited  Swiss  bank  has  offices  in  Zurich  and  Geneva  both  conducting  financial 
transactions  in  compliance  with  Federal  Reserve  Bank's  Regulation  K,  Section  211.5(d). 

Lawrence  National  Employees'  Credit  Union,  Peabody  -  permission  to  relocate  the 
credit  union  office  from  its  present  location  at  96  Lynn  Street,  Peabody  to  624  Salem 
Street,  Lynnfield. 

Northern  Mass.  Telephone  Workers  Credit  Union,  Lowell  -  permission  to  further  change 
ARTICLE  II,  SECTION  I  of  its  By-Laws  as  follows:  "Membership  in  this  Corporation  is 
limited  to  those  who  are  retired  employees  of,  or  presently  employed  by,  American 
Telephone  and  Telegraph  Company  or  the  seven  divested  Bell  Companies  or  their 
subsidiaries  or  the  Bell  Communication  Research,  Inc.  (BELL  CORE);  the  employees  of 
this  credit  union  and  their  families,  the  employees  of  corporations  whose  primary 
business  is  within  the  communication  industry  and  who  have  a  place  of  business  in 
either  Middlesex,  Essex  or  Worcester  County.  Any  person  not  eligible  for  membership 
may  be  the  holder  of  a  joint  account  with  members  of  this  credit  union  but  only  for 
the  purpose  of  making  deposits,  purchasing  shares  or  making  withdrawals." 

Turnpike  Credit  Union,  Boston  -  permission  to  relocate  the  credit  union  from  its 
present  location  in  the  State  Transportation  Building,  Suite  5170,  10  Park  Plaza, 
Boston  to  668  South  Avenue,  Weston. 

Willimansett  Credit  Union,  Chicopee  -  permission  to  amend  its  By-Laws  as  follows: 
Article  II,  Section  1:  "Membership  in  this  credit  union  is  open  to  persons  residing 
or  working  within  the  Counties  of  Hampden,  Hampshire,  Franklin  and  Berkshire." 
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Edward  Everett  Federal  Savings  Bank,  Dorchester  -  permission  to  convert  from  a 
federally-chartered  savings  bank  to  a  state-chartered  savings  bank  and  to  merge  with 
The  First  American  Bank  for  Savings,  Dorchester  under  the  charter  and  name  of  The 
First  American  Bank  for  Savings. 

First  Essex  Savings  Bank,  Lawrence  -  permission  to  establish  a  branch  office  on 
Burnham  Road,  Methuen 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  PREVQUS  BULLETIN  CORRECTION 

Salem  Five  Cents  Savings  Bank,  Salem  -  permission  to  establish  (not  close)  a  branch 
office  at  68-90  Mall  Road,  Burlington. 


> 


H'g^iA' 


Georgeann  F.  Abbanat 

General  Counsel  and 

Acting  Clerk,  Board  of  Bank  Incorporation 


\ 


'2S?b-/irS&uS*/*7*G 


/IICHAEL     S.  DUKAKIS 
PAUL    E.  BULMAN 

COMMISSIONER 
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IN  THE  MATTER  OF  CONSUMERS  SAVINGS  BANK,  WORCESTER,  MASSACHUSETTTS 
APPLICATION  FOR  APPROVAL  OF  A  SUPERVISORY  CONVERSION  FROM 
A  MUTUAL  SAVINGS  BANK  TO  A  STOCK  SAVINGS  BANK 


DECISION 

Consumers  Savings  Bank,  Worcester,  (Applicant")  a  duly  chartered 
savings  bank  has  applied  pursuant  to  chapter  168,  section  34C  of  the 
Massachusetts  General  Laws  and  209  CMR  33.00,  Subpart  B,  for  permission 
to  convert  from  a  savings  bank  in  mutual  form  to  a  savings  bank  in  stock 
form.  Pursuant  to  Applicant's  plan  of  supervisory  conversion,  all  shares 
of  the  common  stock  of  the  Applicant  issued  upon  its  conversion  will  be 
purchased  by  a  group  of  Massachusetts  investors. 

Based  upon  a  review  of  the  record,  the  Applicant,  a  savings  bank  in 
the  Worcester  banking  market  with  deposits  in  excess  of  $296  million  (as 
of  12/31/84),  was  found  to  have  complied  with  all  the  statutory  and 
regulatory  filing  requirements  necessary  for  a  completed  supervisory 
stock  conversion  application,  including  the  requirement  that  such 
supervisory  conversion  has  been  authorized  by  an  affirmative  vote  of  at 
least  two  thirds  of  the  Applicant's  Trustees.  The  completed  application 
and  all  other  materials  required  to  be  filed  have  been  considered  in 
accordance  with  the  Massachusetts  General  Laws  and  the  applicable  stock 
conversion  regulations. 


As  evidenced  by  examination  report  and  other  documentation,  the 
record  shows  that  all  provisions  of  209  CMR  33.16  have  been  met. 

Through  the  conversion  the  Applicant  will  acquire  approximately  $15 
million  in  additional  capital,  thereby  enabling  it  to  meet  current 
capital  requirements  and  affording  the  opportunity  for  future  growth  and 
expansion  of  the  Applicant's  deposit  base,  mortgage  lending  operations, 
and  other  activities  permitted  by  law.  The  conversion  will  benefit  the 
Applicant  and  the  communities  in  which  it  operates.  Other  banks  will  not 
be  adversely  affected  by  the  conversion  and  the  public's  access  to  credit 
within  the  Applicant's  communities  will  not  be  adversely  affected. 

Accordingly,  on  the  basis  of  the  record  indicated  above,  I  hereby 
approve  the  Application  for  Supervisory  Conversion,  the  Plan  of 
Supervisory  Conversion,  including  the  Amended  and  Restated  Articles  of 
Organization  or  Charter,  the  Stock  Purchase  Agreement,  and  the  identity 
of  the  proposed  purchasers,  the  purchase  price,  the  closing  date  for  the 
purchase  and  the  other  terms  of  sale  as  set  forth  in  the  foregoing 
documents.  Upon  conversion  the  Applicant  will  be  fully  authorized  to 
transact  the  business  of  a  state-chartered  savings  bank  in  stock  form. 
This  approval  is  conditioned  upon  the  completion  of  the  sale  of  the  stock 
to  be  issued  in  the  conversion  within  the  time  period  required  by  209  CMR 
33.19(3).  All  other  provisions  of  209  CMR  33.00  Subpart  B  are 
incorporated  by  reference  in  this  approval  including  the  requirement  in 
209  CMR  33.19(5)  that  no  amendment  to  the  Plan  of  Conversion  may  be  made 
without  approval  of  the  Commissioner. 


Date  Paul  E.  Bulman 

Commissioner  of  Banks 
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This  notice  serves  to  inform  you  concerning  recent  decisions  on  bank  applications  made  by 
the  Board  of  Bank  Incorporation  and  the  Commissioner  of  Banks  as  well  as  petitions  not 
requiring  hearings  and  a  public  hearing  scheduled  for  June,  1985. 

BOARD  OF  BANK  INCORPORATION  -  DECISIONS 

Shawmut  Quincy  Bank  &  Trust  Company,  Quincy  -  permission  to  establish  a  new  trust 
company  in  the  City  of  Quincy  and  for  Shawmut  Corporation  to  acquire  direct  or 
indirect  ownership,  control,  and  power  to  vote  100%  of  the  voting  stock  of  this  trust 
company  -  approved  May  13.,  1985. 

CapeBank,  A  Massachusetts  Cooperative  Bank  -  permission  to  establish  a  new 
cooperative  bank  in  the  Village  of  Hyannis  -  approved  May  13,  1985. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  HEARING 

Wednesday,  June  12,  1985,  Room  2004,  Saltonstall  Building,  100  Cambridge  Street, 
Boston  -  11:00  O. 

C.  I.  T.  Financial  Services,  Inc.,  Livingston,  New  Jersey  -  permission  to  obtain  a 
small  loan  license  to  conduct  relevant  business  transactions  at  214  North  Main 
Street,  Natick,  Massachusetts. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

First  Bank,  Chelmsford  -  permission  to  establish  a  branch  office  at  235  Littleton  Road, 
Westford  -  approved  May  16,  1985. 

University  Bank  and  Trust  Company,  Chestnut  Hill  -  permission  to  close  its  branch 
office  located  12  Crosby  Drive,  Bedford  -  approved  May  14,  1985. 

Saugus  Cooperative  Bank,  Saugus  -  permission  to  establish  a  branch  banking  facility 
at  320  Central  Street,  Saugus  -  approved  May  20,  1985. 

United  Cooperative  Bank,  Springfield  -  permission  to  relocate  its  main  office  from 
81  State  Street,  Springfield  to  95  State  Street,  Springfield  -  approved  May  22,  1985. 

United  Cooperative  Bank,  Springfield  -  permission  to  relocate  its  branch  office  from 
37  Elm  Street,  West  Springfield  to  95  Elm  Street,  West  Springfield  -  approved  May  22, 
1985. 
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Rockland  Credit  Union,  Rockland  -  permission  to  relocate  its  Weymouth  branch  office 
from  its  present  location  at  the  Weymouth  Town  Hall,  75  Middle  Street,  East  Weymouth 
to  725  Bridge  Street  (Route  3A),  North  Weymouth  -  approved  May  16,  1985. 

Willimansett  Credit  Union,  Chicopee  -  permission  to  amend  its  By-Laws  as  follows: 
Article  II,  Section  1:  "Membership  in  this  credit  union  is  open  to  persons  residing 
or  working  within  the  Counties  of  Hampden,  Hampshire,  Franklin  and  Berkshire."  - 
approved  April  5,  1985  (approval  date  was  omitted  from  April  bulletin). 

Waltham  Savings  Bank,  Waltham  -  permission  to  relocate  its  Sudbury  office  from  its 
present  location  at  525  Boston  Post  Road  (Sudbury  Plaza)  to  Dudley  Square,  Boston 
Post  Road,  Sudbury  -  approved  May  20,  1985. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

Arlington  Trust  Company,  Lawrence  -  permission  to  relocate  its  banking  office 
presently  located  at  190  Haverhill  Street,  Merrimack  Plaza  (Glen  Forest  Office), 
Methuen  to  an  adjacent  site  within  the  same  shopping  center. 

Arlington  Trust  Company,  Lawrence  -  permission  to  relocate  its  banking  office 
presently  located  at  the  North  Andover  Mall,  Route  114,  North  Andover  to  an  adjacent 
site  within  the  same  shopping  center. 

BayBank  Middlesex,  Burlington  -  permission  to  relocate  the  branch  office  at 
80  Mammoth  Road,  Lowell  to  126  University  Avenue,  Lowell. 

BayBank  Norfolk  County  Trust  Company,  Dedham  -  permission  to  establish  a  branch 
office  at  197  Linden  Street,  Wellesley. 

Mechanics  Bank,  Worcester  -  permission  to  establish  a  branch  office  at  45  Main 
Street,  Route  131,  Sturbri dge . 

Park  West  Bank  and  Trust  Company,  West  Springfield  -  permission  to  establish  a  branch 
office  at  437  East  Main  Street,  Westfield. 

Shawmut  First  Bank  and  Trust  Company,  Springfield  -  permission  to  relocate  the 
Westfield  Office  from  429  East  Main  Street  to  10-15  Broad  Street,  Westfield. 

State  Street  Bank  and  Trust  Company,  Boston  -  permission  to  close  the  Keystone  Branch 
Office  at  225  Congress  Street,  Boston. 

The  Family  Mutual  Savings  Bank,  Haverhill  -  permission  to  establish  a  branch  office 
on  Route  97,  Haverhill . 

Florence  Savings  Bank,  Northampton  -  permission  to  establish  a  branch  office  at 
167  King  Street,  Northampton. 
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Heritage  Bank  for  Savings,  Amherst  and  Northampton  Institution  for  Savings, 
Northampton  -  permission  to  merge,  establishing  a  successor  institution  to  be  known 
as:  Heritage/NIS  Bank  for  Savings,  and  having  a  main  office  located  at  109  Main 
Street,  Northampton. 

North  Middlesex  Savings  Bank,  Ayer  -  permission  to  establish  a  branch  office/ 
educational  facility  at  Ayer  High  School,  Washington  Street,  Ayer. 

Peoples  Savings  Bank,  Worcester  -  permission  to  relocate  its  Auburn  Plaza  Shopping 
Center  Branch  from  701  Southbridge  Street  to  400  Southbridge  Street,  Auburn. 

Peoples  Savings  Bank,  Worcester  -  permission  to  establish  a  branch  office  at 
615  Main  Street,  Shrewsbury. 


Mery   truly  yours, 


Georgeann  F.  Abbanat 

General  Counsel  and 

Acting  Clerk,  Board  of  Bank  Incorporation 


MEMORANDUM 


Cooperative  Semiannual  Call  Report  Financial  Information  is  available 
through  the  State  Bookstore.  For  further  information  or  if  multiple  copies  of 
the  report  are  desired*,  please  contact  the  Bookstore  at  (617)  727-2834. 


COMMONWEALTH  OF  MASSACHUSETTS 
STATE  BOOKSTORE 
ROOM  116,  STATE  HOUSE 
BOSTON,  Massachusetts  02133 


Name: 

Address: 

City/Town: 


Zip  Code: 


AGENCY 


TITLE 


QUANTITY*   PRICE   SHIPPING   EXTENS ION 


Banks    Semiannual  Call  Report  - 
Cooperative  Banks 
Financial  Information 
October  1984 

$4.50 

+$1.20 

TOTAL  AMOUNT  ENCLOSED 


*For  multiple  copies  of  report,  please  contact  the  Bookstore  for  sliding  scale 
postage  rates. 


Checks  made  payable  to:  The  Commonwealth  of  Massachusetts 


Crecj<e/aj<us  o^wosiAusrtejo  S^Sxu^  and  zlSuAisveAA,  Saemda/wsv 


MICHAEL    S.  DUKAKIS 

GOVERNOR 

PAUL     E.  BULMAN 

COMMISSIONER 
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IN  THE  MATTER  OF 
EDWARD  EVERETT  FEDERAL  SAVINGS  BANK,  BOSTON,  MASSACHUSETTS 


PETITION  TO  CONVERT  FROM 
A  FEDERAL  TO  A  STATE-CHARTERED  SAVINGS  BANK 


Mi 

DECISION 

Pursuant  to  Chapter  168,  Section  38  of  the  Massachusetts  General  Laws, 
Edward  Everett  Federal  Savings  Bank  ("Petitioner")  has  applied  for  authority  to 
convert  from  a  federal  to  a  state-chartered  savings  bank. 

Notice  of  the  petition,  affording  opportunity  for  interested  persons  to 
submit  comments,  has  been  published.  The  time  for  filing  comments  has  passed. 
The  petition  and  all  comments  received  have  been  considered  in  accordance  with 
the  above-mentioned  statutory  provisions. 

Petitioner,  with  total  deposits  of  $21.6  million  (as  of  December  31, 
1984),  operates  a  main  office  at  One  Stoughton  Street,  Dorchester  and  branch 
offices  at  100  Derby  Street,  Hingham  and  956  Main  Street,  Walpole, 
Massachusetts.  It  submits  that  the  principal  reason  for  converson  from  a 
federal  savings  bank  is  to  facilitate  a  merger  with  First  American  Bank  for 
Savings,  Boston,  Massachusetts  (latter  institution  would  be  the  surviving  bank 
in  such  merger) . 

Since  federal  and  state-chartered  savings  banks  can  provide  relatively 
parallel  services,  Petitioner's  charter  conversion  would  have  no  adverse  impact 
on  bank  competition.  Public  convenience  could  be  enhanced  slightly  as  a  result 
of  this  conversion  as  state-chartered  savings  banks  can  offer  savings  bank  life 
insurance  and  a  diverse  variety  of  nonbank  subsidiary  services  not  currently 
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avai 1  able  at  federally  chartered  savings  institutions.  With  reference  to 
Petitioner's  compliance  with  the  Community  Reinvestment  Act,  evaluation  of 
Petitioner's  community  reinvestment  performance  should  be  deferred  to  federal 
bank  regulatory  agency  which  has  approval  and  denial  jurisdiction  over  this 
appl ication. 

Based  on  the  record,  and  consistent  with  relevant  statutory 
requirements,  Edward  Everett  Federal  Savings  Bank's  petition  to  convert  from  a 
federal  to  a  state-chartered  savings  bank  is  approved  subject  to  the  condition 
that  such  conversion  may  not  take  place  prior  to  June  21,  1985. 


*     Date 


Paul  E.  Bulman 


^b' 
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ft 


MICHAEL    S.  DUKAKIS 

GOVERNOR 

PAUL     E.  BULMAN 

COMMISSIONER 


100  ^ajriAvufye  S/b<eel,   SSoA/atv  02202 


IN  THE  MATTER  OF 


THE  FIRST  AMERICAN  BANK  FOR  SAVINGS,  DORCHESTER,  MASSACHUSETTS  AND 
EDWARD  EVERETT  SAVINGS  BANK,  DORCHESTER,  MASSACHUSETTS 


w 


OV*' 


^ 


APPLICATION  FOR  MERGER 


DECISION 


Pursuant  to  the  provisions  of  Chapter  168,  Section  34  of  the  Massachusetts 
General  Laws,  The  First  American  Bank  for  Savings  ("First  American")  of 
Dorchester  and  Edward  Everett  Savings  Bank  ("Edward  Everett")  of  Dorchester, 
have  agreed  upon  a  Plan  of  Merger  approved  by  a  vote  of  at  least  two-thirds  of 
the  Boards  of  Trustees  of  each  corporation.  This  application  seeks  approval  of 
the  plan  which  provides  for  a  merger  of  the  two  under  the  charter  and  name  of 
First  American.  The  main  office  of  First  American  will  become  the  main  office  of 
the  continuing  bank  and  the  main  office  of  Edward  Everett  will  become  an 
electronic  branch  and  operations  office  of  the  continuing  bank.  All  existing 
branches  of  both  banks  will  become  branches  of  the  continuing  bank. 

Notice  of  the  application,  affording  opportunity  for  interested  parties  to 
submit  comments,  has  been  duly  published.  The  time  for  filing  comments  has 
passed,  and  the  application  and  all  comments  received  have  been  considered  in 
accordance  with  Chapter  168  of  the  Massachusetts  General  Laws. 

First  American  with  deposits  of  $269.4  million  (as  of  December  31,  1984), 
controls  approximately  .60%  of  deposits  in  the  Boston  Banking  Market  which  is 
considered  to  be  the  relevant  market  for  competitive  analysis.  Edward  Everett, 
with  deposits  of  $21.6  million  (as  of  December  31,  1964),  controls  approximately 
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.05%  of  deposits  in  the  relevant  market.  Upon  completion  of  the  merger,  the 
resulting  institution  would  control  approximately  .65%  of  total  deposits  in  the 
relevant  banking  market.  Therefore,  it  is  concluded  that  the  proposed  merger 
would  have  a  minimal  effect  upon  the  concentration  of  banking  resources. 

First  American  presently  operates  a  main  office  in  Dorchester  and  branch 
offices  within  various  Boston  neighborhoods  as  well  as  branch  offices  in  Quincy 
and  Stoughton.  Edward  Everett  operates  a  main  office  in  Dorchester  and  branch 
offices  in  Hingham  and  Walpole.  Because  of  the  large  number  of  competing 
depository  institutions  in  the  market  and  because  of  some  geographic  disparity 
in  the  respective  banks'  branch  networks,  the  removal  of  whatever  present 
competition  exists  between  the  two  institutions  is  considered  insignificant  to 
the  competitive  environment  in  the  Boston  SMSA.  Thus,  competitive  considerations 
are  consistent  with  approval  of  the  application. 

The  proposed  merger  will  provide  increased  depth  in  managerial  resources, 
economies  of  scale  leading  to  cost  reductions  (data  processing,  advertising 
insurance,  equipment,  etc.),  additional  income  supplied  by  more  diverse  services 
and  relatively  stable  suburban-based  deposits  for  the  successor  institution. 
Thus,  managerial  and  financial  considerations  lend  weight  toward  approval  of 
this  petition. 

The  consolidated  institution  will  offer  all  its  customers  several  benefits 
currently  offered  only  by  First  American.  For  example,  Edward  Everett  customers 
would  have  improved  access  to  commercial  loans,  savings  bank  life  insurance, 
safe  deposit  boxes,  an  ATM  network,  and  more  comprehensive  consumer  loan 
services.  In  addition,  the  proposed  merger  should  produce  a  more  competitive 
institution  with  a  branch  network  more  appropriate  to  meet  the  needs  of  its 
customers  and  to  respond  to  the  existing,  vigorous  competition  within  the 
market.  Therefore,  public  convenience  and  needs  considerations  are  supportive 
of  this  petition.  Assessment  of  this  petition  relative  to  compliance  with  the 
Community  Reinvestment  Act  is  also  favorable. 
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Therefore,  having  considered  the  application  with  reference  to  regulatory 
and  statutory  requirements,  it  is  concluded  that  consummation  of  the  merger 
would  be  in  public  interest  and  in  the  interest  of  depositors  of  both 
institutions.  On  the  basis  of  these  considerations,  the  application  for  merger 
is  approved. 

Upon  receipt  of  the  certificate  under  the  hands  of  the  Presidents  and  Clerks 
of  both  savings  banks  setting  forth  that  these  institutions  have  complied  with 
the  statutory  provisions  of  Massachusetts  General  Laws,  Chapter  168, 
Section  34,  I  will  endorse  my  approval  thereon  and  thereupon  the  merger  will 
become  effective. 


*      Date 


Paul  E.  Bulman 
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June  22,  1983 

D       jry  Copy 

This  notice  serves  to  inform  you  concerning  recent  decisions  on  bank  applications  made  by  the 
Commissioner  of  Banks  as  well  as  petitions  not  requiring  hearings  and  a  public  hearing 
scheduled  for  July. 

BOARD  OF  BANK  INCORPORATION  -  HEARING 

Wednesday,  July  20,  1983  -  Room  2203,  Saltonstall  Building,  100  Cambridge  Street,  Boston 
-  beginning  at  10:00  A.M. 

*  Neworld  Bank  for  Savings,  Boston  -  authority  to  convert  from  a  state  chartered  savings 
bank  to  a  federally  chartered  savings  bank. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 


I 


Haymarket  Cooperative  Bank,  Boston  -  permission  to  establish  a  branch  office  to  be 
located  at  70  East  India  Row,  Boston  -  approved  May  25,  1983. 

Family  Mutual  Savings  Bank,  Haverhill  -  permission  to  sponsor  a  temporary  association  of 
students  for  the  purpose  of  operating  a  branch  office/training  facility  at  the  Whittier 
Regional  Vocational  High  School  -  approved  May  26,  1983. 


COMMISSIONER  OF  BANKS  -  HEARING 

Wednesday,  July  20,  1983  -  Room  2203,  Saltonstall  Building,  100  Cambridge  Street,  Boston 
-  11:00  A.M. 

Security  Pacific  Finance  Corp.  -  permission  to  establish  a  small  loans  business  to  be 
located  at  760  Main  Street,  Hyannis. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

I-C  Credit  Union,  Fitchburg  -  permission  to  amend  Article  II,  Section  I  of  its  By-Laws 

as  follows:  "Membership  in  the  Corporation  is  limited  to  those  persons  living,  working, 

or  having  business  within  Worcester,  Middlesex,  Franklin,  Hampden,  Hampshire  and  Norfolk 
Counties." 

Shirley  Credit  Union,  Revere  -  permission  to  amend  Article  II,  Section  1  of  its  By-Laws 
as  follows:  "Membership  in  this  Credit  Union  is  limited  to  those  residing,  employed  in 
or  having  an  usual  place  of  business  in  Revere,  the  remainder  of  Suffolk  County,  Essex 
and  Middlesex  Counties,  Massachusetts." 


*  Public  hearings  on  petitions  submitted  under  the  provisions  of  Massachusetts  General 
Laws,  Chapter  167A,  Sections  2  and  4  and  Chapter  168,  Section  73A  are  conducted  in 
accordance  with  Massachusetts  General  Laws,  Chapter  30A. 

(OVER) 
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University  Credit  Union,  Boston  -  permission  to  establish  a  branch  office  to  be  located 
at  University  Hospital,  75  East  Newton  Street,  Boston. 

W  M  W  Credit  Union,  Whitinsville  -  permission  to  amend  Article  II,  Section  1  of  its 
By-Laws  as  follows:  "Membership  in  this  credit  union  is  limited  to  residents  and  people 
employed  in  Worcester,  Norfolk,  Bristol,  Middlesex,  Plymouth,  Essex,  and  Barnstable 
Counties;  also,  those  in  a  payroll  deduction  plan  within  thirty  miles  of  the  main  office 
and  also  anyone  now  a  present  member  of  the  credit  union  as  of  January  1,  1983." 

Consumers  Savings  Bank,  Worcester  -  permission  to  close  branch  offices  located  at 
615  Park  Avenue,  Webster  Square  and  196  Park  Avenue,  Elm  Park,  Worcester. 

Worcester  County  Institution  for  Savings  -  permission  to  relocate  its  South  Plaza 
Shopping  Center  branch  office  within  this  same  shopping  center  on  Grafton  Street, 
Worcester. 

Very  truly  yours, 


Edward  F,  Flynn 
Deputy  Commissioner  of  Banks  and 
General  Counsel  and  Clerk,  Board 
of  Bank  Incorporation 
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June  24,  1985 


This  notice  serves  to  inform  you  concerning  recent  decisions  on  bank  applications  made  by 
the  Commissioner  of  Banks  as  well  as  petitions  not  requiring  hearings  and  hearings 
scheduled  for  July  1985. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  HEARINGS 

Thursday,  July  18,  1985,  Room  2004,  Saltonstall  Building,  100  Cambridge  Street, 
Boston  -  beginning  at  10:30~A~.M. 

American  Express  Travel  Related  Services  Company,  Inc.  (Delaware)  -  permission  to 
establish  a  small  loan  business  at  698  Westfield  Street,  West  Springfield, 
Massachusetts. 

American  Express  Travel  Related  Services  Company,  Inc.,  West  Springfield  -  permission 
to  establish  a  small  loan  business  at  698  Westfield  Street,  West  Springfield. 

C.  I.  T.  Financial  Services,  Inc.,  Livingston,  New  Jersey  -  permission  to  obtain  a 
small  loan  license  to  conduct  relevant  business  transactions  at  214  North  Main 
Street,  Natick,  Massachusetts  (postponed  from  June  12,  1985  hearing). 

Union  Mortgage  Company,  Inc.,  Woburn  -  permission  to  establish  a  small  loan  business 
at  Suite  416,  10  Tower  Office  Park,  Woburn. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

BayBank  Middlesex,  Burlington  -  permission  to  relocate  the  branch  office  at 

80  Mammoth  Road,  Lowell  to  126  University  Avenue,  Lowell  -  approved  June  14,  1985. 

Cambridge  Trust  Company,  Cambridge  -  permission  to  relocate  its  branch  office 
presently  located  at  358  Huron  Avenue  directly  across  the  street  to  353  Huron  Avenue, 
Cambridge  -  approved  June  11,  1985. 

Coolidge  Bank  and  Trust  Company,  Watertown  -  permission  to  establish  a  branch  office 
at  260  Franklin  Street,  Boston  -  approved  May  29,  1985. 

Mechanics  Bank,  Worcester  -  permission  to  establish  a  branch  office  at  45  Main 
Street,  Route  131,  Sturbridge  -  approved  June  14,  1985. 

State  Street  Bank  and  Trust  Company,  Boston  -  permission  to  close  the  Keystone  Branch 
Office  at  225  Congress  Street,  Boston  -  approved  June  14,  1985. 

Garden  Street  Credit  Union,  Everett  -  permission  to  change  Article  II-Membership  and 
Sphere  of  Operation,  Section  1  of  its  By-Laws  as  follows:  "Membership  in  this 
corporation  is  limited  to  those  who  are  past  or  present  employees  of  APV  Gaul  in 
Inc.,  members  of  their  families  and  any  association  of  such  employees."  -  approved 
June  6,  1985. 
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Marquette  Credit  Union,  Winchendon  -  permission  to  relocate  the  credit  union  from  its 
present  location  in  the  Winchendon  Shopping  Center,  Junction  Routes  12  and  202,      , 
Winchendon  to  298  Central  Street,  Winchendon  -  approved  June  6,  1985. 

Metropolitan  Credit  Union,  Chelsea  -  permission  to  relocate  its  Lawrence  branch 
office  from  its  present  location  at  15  Lawrence  Street,  Lawrence  to  215  South 
Broadway,  Lawrence  -  June  5,  1985. 

Fairhaven  Savings  Bank,  Fairhaven  -  permission  to  close  its  branch  office  at 
15  Center  Street,  Fairhaven  -  approved  June  6,  1985. 

The  Family  Mutual  Savings  Bank,  Haverhill  -  permission  to  establish  a  branch  office 
on  Route  97,  Haverhill  -  approved  June  14,  1985. 

Salem  Five  Cents  Savings  Bank  -  permission  to  establish  a  branch  office  at  The 
Marketplace,  68-90  Mall  Road,  Burlington  -  approved  June  6,  1985. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING  I 

Framingham  Trust  Company,  Framingham  -  permission  to  close  its  Sudbury  branch  office 
at  17  Concord  Road,  Sudbury. 

Metropolitan  Bank  and  Trust  Company,  Melrose  -  permission  to  establish  a  branch 
office  at  333  North  Avenue,  Wakefield. 

Leominster  Credit  Union,  Leominster  -  permission  to  merge  with  Leominster  Joint 
Board  Federal  Credit  Union,  and  to  close  the  latter  institution's  office;  Leominster 
Credit  Uion  will  be  the  surviving  organization  following  merger  consummation;  and  its|| 
main  office  will  be  the  successor  institution's  main  office. 


Mercy  Credit  Union,  Springfield  -  permission  to  relocate  the  credit  union  presently 
located  at  271  Carew  Street,  Springfield  to  another  area  in  the  same  building;  and  to 
change  its  By-Laws  as  follows:  Article  I,  Section  1:  "This  corporation  shall  be 
known  as  the  Credit  Union  of  the  Provident  Systems";  and  Article  II,  Section  1: 
"Membership  in  this  credit  union  is  limited  to  employees  of  Sisters  of  Providence 
Health  and  Human  Services  System,  Inc.,  members  of  all  affiliated  and  associated 
organizations,  and  members  of  their  families.  Joint  membership  is  extended  to  others 
for  purposes  of  deposit  and  withdrawal  only." 

Monsanto  Employees  Credit  Union,  Indian  Orchard  -  permission  to  relocate  its  office 
from  Building  #98  to  Building  #84  within  730  Winchester  Road,  Indian  Orchard. 

Florence  Savings  Bank,  Florence  -  permission  to  establish  a  branch  office  at  176  King 
Street,  Northampton  (not  at  167  King  Street,  Northampton  as  erroneously  cited  in 
May  23,  1985  Monthly  Bulletin). 

Pentucket  Five  Cents  Savings  Bank,  Haverhill  -  permission  to  establish  a  branch 
office  at  River's  Edge  Plaza,  Lincoln  Avenue,  Haverhill. 

Wakefield  Savings  Bank,  Wakefield  -  permission  to  establish  a  branch  office  at 
161  South  Main  Street,  Middleton. 


truly  yours, 


Joseph  A.  Leonard,   Jr. 

First  Deputy  Commissioner  of  Banks 
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on  Mortgages  for  1-4  Family  Dwellings 
For  the  period  July  1,  1984  to  June  30~  1985 

tution: Name  of  person  who  prepared 

ss: report:  


Telephone  Number 


luring  the  period  7-1-84  to  6-30-85  did  you  have  outstanding  any 

lortgages  on  1-4  family  dwellings:  Yes No 


;f  answer  to  above  was  yes,  did  you  collect  property  tax  escrow 

layments  on  any  of  these  mortgages  on  1-4  family  dwellings 

jccupied  in  whole  or  in  part  by  the  mortgagor?  Yes No 

:F  YOU  ANSWERED  "NO"  TO  QUESTION  1  AND/OR  QUESTION  2  STOP  HERE  AND  RETURN  FORM  TO 
'HE  COMMISSIONER  OF  BANKS.   IF  YOU  ANSWERED  "YES"  TO  THESE  QUESTIONS,  CONTINUE 
;OMPLETING  THE  QUESTIONNAIRE. 

Total  number  of  mortgagees  with  tax  escrow  payments  serviced  during  the  period  

Interest  rate  paid  on  property  escrow  accounts*  % 

(If  you  answer  0%  to  Question  4,  omit  Questions  4A  and  4B,  and  proceed  to  Question  5A  only 

f\.     Basis  for  computation  (check  one):  Simple Compound  

1.  If  simple:  basis  year  in  days   

2.  If  compound : 

a.  Compound  period  (check  one): 

(1)  daily (2)  monthly (3)  quarterly (4)  semi-annually 

b.  Effective  rate 

B.  Method  of  payment  of  interest  (check  one): 

(1)  check (2)  deduction  from  outstanding  (3)  added  to  escrow  balance 

loan  principal 

(4)  other  (specify) 


Provide  a  statement  showing  the  amount  of  net  profit  or   loss  from  the  investment  or  other 
use  of  the  property  tax  escrow  funds.   Include  an  indication  of  gross  profit  from  tax  escro 
investment,  related  operating  expenses,  and  interest  paid  on  tax  escrow.  Mortgage  banking 
firms  must  also  account  for  indirect  benefits  from  the  use  of  tax  escrows,  including  those 
associated  with  maintenance  of  compensating  balances  at  credit  line  banks.  *  @ 

The  following  format  can  be  used  to  show  calulation  of  cited  profit  or  loss 
from  tax  escrow  fund  investment  and  operations: 

Earnings  per  account  on  escrow  funds  

Expenses  per  account  on  escrow  funds  

Net  Profit  (or  Loss)  per  account  on  escrow  

Funds  after  expenses  incurred  and  before  interest  paid  

Interest  paid  on  escrow  funds  

Total  escrow  funds  remaining 


Average  yield  on  investment  of  Tax  Escrow  Funds         % 

lo   insure  clarity,  if  the  interest  rate  paid  was  less  than  1%  it  should  be  recorded  as 
follows:   1/2  of  1%  or  3/4  of  1%,  etc. 

If  an  interest  rate  equal  to  or  higher  than  the  passbook  savings  rate  is  paid  on  tax  escrow 
funds,  then  a  response  to  question  #5  is  not  required. 
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The  Commonwealth  of  Massachusetts 
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Reference   No.      20-2c 


'o  the  Executive  Officer  of  the  Institution  Addressed 


Re:  Property  Tax  Escrow  Report,  1985 


As  you  are  aware,  Chapter  183,  Section  .61  of  the  General  Law  mandates  the  payment  of 
interest  on  certain  property  tax  escrow  accounts.  In  addition,  mortgagees  required  to  pay 
such  interest  are  required  to  file  annually  with  the  Commissioner  of  Banks  a  statement 
showing  the  interest  rate  paid  and  the  amount  of  net  profit  or  loss  from  the  investment  or 
use  of  these  tax  escrow  funds. 

Enclosed  is  the  form  that  must  be  used  to  complete  the  statutory  reporting 
requirement  for  the  period  from  July  1,  1984  to  June  30,  1985.   If  you  have  submitted 
information  previously  you  must  resubmit  it  on  this  reporting  form.  All  such  reports  are 
to  be  submitted  to  this  office  by  August  16,  1985. 

Requests  for  exemption  from  the  payment  of  interest  should  be  submitted  in  a  letter 
and  the  enclosed  form,  completed,  must  accompany  such  an  exemption  request  letter. 
Regardless  of  any  previous  exemption  status,  mortgagees  (or  their  servicers)  seeking  an 
exemption  for  the  cited  year  must  submit  a  new  exemption  request  at  this  time. 

If  you  have  any  questions,  please  contact  Stanley  Zoll  of  the  Research  Department,  at 
727-3136. 

Formulas  Recommended  to  Determine  Tax  Escrow  Funds  Profit  &  Loss 

Average  Funds  Invested  X  Average  Earnings  Rate  (for  specified  time  period) 
=  Total  Income  Earned  on  Tax  Esrow  Funds 

Average  #  Accounts  X  Average  Cost  (labor,  materials,  etc.)  per  hour 
X  average  #  hours  per  account  processing 
=  Total  Expenses  Incurred  on  Tax  Escrow  Funds 


Date:  June  28,  1985 

This  replaces  directive  dated  June  22,  1984 

Enclosure 
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MICHAEL     S.  DUKAKIS 
GOVERNOR 

PAUL     E.  BULMAN 

COMMISSIONER 
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IN  THE  MATTER  OF   FIRST  SERVICE   BANK   FOR   SAVINGS 

APPLICATION  TO  CLOSE   ITS  BRANCH  OFFICE  AT 
1001   CENTRAL   STREET,    LEOMINSTER,   MASSACHUSETTS 


*..  •  ■ 


====================================== ======================; 
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DECISION 

Pursuant  to  Chapter  167C,  Section  3  of  the  Massachusetts  General  Laws, 
First  Service  Bank  for  Savings  ("Applicant")  has  applied  for  approval  to  close 
its  branch  office  located  at  1001  Central  Street,  Leominster,  Massachusetts. 

Notice  of  the  application,  affording  opportunity  for  interested  parties 
to  submit  comments,  has  been  published.  The  time  for  filing  comments  has 
passed.  The  Division  of  Banks  (the  "Division")  has  considered  the  application 
and  all  comments  submitted  within  the  filing  deadline,  in  accordance  with  the 
above  cited  provision  of  the  General  Laws. 

Applicant,  with  total  deposits  of  $238.6  million  (as  of  December  31, 
1984),  operates  a  main  office  at  15  Monument  Square  in  Leominster's  central 
business  district  and  has  branch  offices  in  Townsend,  Lunenburg,  South 
Lancaster,  Sterling,  Fitchburg  (including  a  state  college  facility),  and 
Leominster.  Subject  branch  office  is  located  within  a  small  shopping  center  in 
South  Leominster  surrounded  by  two  commercial  banks  within  250  yards  of  its 
entrance  but  is  situated  approximately  two  miles  from  other  competing 
institutions.  With  minimal  exceptions  at  least  one  of  these  two  commercial 
banking  offices  provides  virtually  identical  services  offered  by  the  subject 
facility.  Furthermore,  Applicant's  other  Leominster  offices  provide  more 
diverse  services  than  does  the  subject  branch. 


-2- 

Applicant  cites  that  modest  profitability  and  static  deposit  growth 
associated  with  changing  traffic  patterns  and  excess  local  bank  facilities 
resulting  from  its  recent  merger  provide  evidence  to  justify  closing  its  Central 
Street,  Leominster  office.  Objections  received  mention  local  housing  and 
industrial  growth,  highway  access,  and  local  convenience  factors  as  reasons  for 
keeping  this  facility  open. 

Massachusetts  statutes  require  regulatory  permission  prior  to  any 
savings  bank  branch  closing  but  do  not  specify  the  basis  upon  which  to  decide 
such  cases.  Traditionally,  issues  such  as  the  capital  ability  of  the  Applicant 
to  support  the  branch  office,  the  relative  convenience  of  the  remaining  banking 
services  within  the  primary  service  area,  the  nature  and  extent  of  banking 
services  to  be  lost,  and  the  competitive  effect  of  the  removal  of  a  banking 
alternative  have  been  essential  to  the  Division's  consideration  of  such 
applications.  Yet  even  according  to  these  standards,  an  analysis  of  the  subject 
application  produces  inconclusive  results. 

Given  the  circumstances,  it  is  important  to  recognize  a  fundamental 
difference  between  expansion  and  contraction  of  banking  facilities.  Expansion 
represents  an  attempt  to  serve  a  new  community  through  competitive  products, 
services,  and  attitude.  Regulatory  approval  of  an  expansion  serves  as  an 
additional,  significant  incentive  to  carry  out  the  process  in  a  sound  and 
thoughtful  manner. 

Regulatory  denial  of  a  closing,  however,  offers  no  such  promise.  In  the 
present  instance,  bank  management  has  made  its  decision,  reflected  by  this 
application,  that  operation  at  the  particular  location  should  be  discontinued. 
If  the  Division  required  continued  operation  at  the  location,  it  would  be 
unable  to  influence  the  extent  of  banking  services  specif ically.  offered  by  this 
Applicant  to  the  public  based  on  economic  considerations.  To  the  extent  the 
Division  foresees  no  substantive  change  in  branch  administration  policy  by  the 
Applicant,  it  believes  that  denial  of  the  application  would  be  of  little 
substantive  value  to  the  South  Leominster  community. 
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In  addition  to  the  factors  cited  above,  the  Applicant's  compliance  with 
the  statutory  provisions  of  the  Community  Reinvestment  Act  must  be  considered. 
Based  upon  available  information,  the  Division  has  determined  that  the 
Applicant's  community  reinvestment  record  is  consistent  with  approval  of  this 
application. 

Thus,  on  the  basis  of  the  record  indicated  above,  First  Service  Bank  for 
Savings'  application  to  close  its  1001  Central  Street,  Leominster  branch  office 
has  been  approved. 


£•&**** 


Date 


t  ' 


MICHAEL     S.  DUKAKIS 
GOVERNOR 

PAUL     E.  BULMAN 

COMMISSIONER 
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IN  THE  MATTER  OF 
UNIVERSITY  BANK  AND  TRUST  COMPANY,  CHESTNUT  HILL,  MASSACHUSETTS 
rftVV^  DE  NOVO  BRANCH  APPLICATION 


^ university  Bank  and  Trust  Company  ("Applicant")  has  applied,  pursuant  to 
Chapter  167C,  Section  3  of  the  Massachusetts  General  Laws,  for  approval  to 
establish  a  branch  office  at  39  Brighton  Avenue,  Allston,  Massachusetts. 

Notice  of  the  application,  affording  opportunity  for  interested  persons 
to  submit  comments,  was  duly  published.  The  time  for  filing  comments  has 
passed.  The  application  and  all  comments  received  have  been  considered  in 
accordance  with  the  above  cited  statutory  provisions. 

Applicant  has  deposits  of  approximately  $98.2  million  (as  of  March  31, 
1985),  and  operates  a  main  office  in  Chestnut  Hill  and  branch  offices  in 
Bedford,  Cambridge,  Newton,  Waltham,  and  Woburn.  Furthermore,  Applicant  has 
sufficient  financial  and  managerial  resources  to  undertake  the  establishment  of 
the  proposed  new  branch  office. 

The  proposed  branch's  primary  service  area  consists  of  the  Allston 
neighborhood  within  the  City  of  Boston.  The  mixed  commercial-retail-residential 
area  in  which  the  proposed  branch  would  be  located  has  six  banking  offices,  all 
of  which  are  located  within  a  half  dozen  blocks  of  the  proposed  branch  site. 
Three  of  the  existing  branches  are  located  in  the  central  business  district 
within  this  moderate  income  community.  Applicant's  proposed  branch,  moreover, 
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would  be  the  third  facility  situated  near  the  intersection  of  Commonwealth  and 
Brighton  Avenues  thus  providing  convenient  service  primarily  to  local  residents 
and  employees  of  area  retail  and  commercial  establishments.  Thus,  the 
competition  factor  associated  with  this  office  location  strategy  and  local 
economic  conditions  are  found  to  be  supportive  to  the  application. 

Applicant  intends  to  provide  a  complete  line  of  banking  services  such  as 
HELP  loans,  residential  mortgage  loans,  SBA  loans,  and  neighborhood 
rehabilitation  loans  at  this  proposed  branch  office.  Thus  public  convenience 
and  advantage  would  be  promoted  by  approval  of  this  petition. 

In  addition  to  the  factors  considered  above,  the  Commissioner  of  Banks 
must  assess  whether  or  not  this  petition  complies  with  the  statutory  provisions 
of  the  Community  Reinvestment  Act.  Protest  letters  which  dispute  Applicant's 
claims  concerning  its  lending  practices  in  the  Allston  neighborhood  have  been 
received  by  this  office.  An  independent  analysis  done  by  the  staff  of  this 
Division,  however,  found  the  Applicant  to  have  a  satisfactory  community 
reinvestment  performance  record. 

On  the  basis  of  the  record,  I  find  that  public  convenience  and  advantage 
would  be  promoted  and  competition  among  local  area  financial  institutions  would 
not  be  unreasonably  affected  by  the  addition  of  the  proposed  branch  office  into 
this  community.  Accordingly,  the  application  is  approved. 


7-/-J>S~ 


Date  Paul  E.  Bulman 
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July  24,   1985 

This  notice  serves  to  inform  you  concerning  recent  decisions  on  bank  applications  made  by 
the  Commissioner  of  Banks  as  well  as  petitions  not  requiring  hearings  and  public  hearings 
scheduled  for  August,  1985. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  HEARINGS 

Wednesday,  August  21,  1985,  Room  2203,  Saltonstall  Building,  100  Cambridge  Street, 
Boston  -  beginning  at  11:00  A.M. 

Security  Pacific  Finance  Corp.,  San  Diego,  California  -  permission  to  establish  a 
small  loan  business  at  First  Floor,  297  Broadway,  Arlington,  Massachusetts. 

Security  Pacific  Finance  Corp.,  San  Diego,  California  -  permission  to  establish  a 
small  loan  business  at  10  Forbes  Road  East,  Braintree,  Massachusetts. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

Arlington  Trust  Company,  Lawrence  -  permission  to  relocate  its  banking  office 
presently  located  at  190  Haverhill  Street,  Merrimack  Plaza  (Glen  Forest  Office), 
Methuen  to  an  adjacent  site  within  the  same  shopping  center  -  approved  June  25,  1985. 

Arlington  Trust  Company,  Lawrence  -  permission  to  relocate  its  banking  office 
presently  located  at  the  North  Andover  Mall,  Route  114,  North  Andover  to  an  adjacent 
site  within  the  same  shopping  center  -  approved  June  25,  1985. 

BayBank  Norfolk  County  Trust  Company,  Dedham  -  permission  to  establish  a  branch 
office  at  197  Linden  Street,  Wellesley  -  approved  June  21,  1985. 

Framingham  Trust  Company,  Framingham  -  permission  to  close  its  Sudbury  branch  office 
at  17  Concord  Road,  Sudbury  -  approved  July  15,  1985. 

Park  West  Bank  and  Trust  Company,  West  Springfield  -  permission  to  establish  a  branch 
office  at  437  East  Main  Street,  Westfield  -  approved  June  21,  1985. 

University  Bank  and  Trust  Company,  Chestnut  Hill  -  permission  to  establish  a  branch 
office  at  695  Atlantic  Avenue,  Boston  -  approved  June  25,  1985. 

University  Bank  and  Trust  Company,  Chestnut  Hill  -  permission  to  establish  a  branch 
office  at  39  Brighton  Avenue,  Allston  -  approved  July  1,  1985. 

Leominster  Credit  Union,  Leominster  -  permission  to  merge  with  Leominster  Joint 
Board  Federal  Credit  Union,  and  to  close  the  latter  institution's  office;  Leominster 
Credit  Uion  will  be  the  surviving  organization  following  merger  consummation;  and  its 
main  office  will  be  the  successor  institution's  main  office  -  approved  June  28,  1985. 

(OVER) 
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Monsanto  Employees  Credit  Union,  Indian  Orchard,  Springfield  -  permission  to  relocate 
its  office  from  Building  #98  to  Building  #84  within  730  Winchester  Road,  Indian 
Orchard  -  approved  July  2,  1985. 

Raytheon  Employees  Credit  Union,  Waltham  -  permission  to  change  Article  II,  Section  I 
of  its  By-Laws  as  follows:  "Membership  in  this  credit  union  is  limited  to  those  who 
are  employees  of  Raytheon  Company,  its  subsidiaries,  retired  employees,  employees  of 
the  Raytheon  Employees  Credit  Union,  members  of  the  immediate  family  of  any  of  the 
foregoing  members,  and  five  hundred  others  (500),  except  that  persons  not  so  eligible 
to  membership  may  have  joint  accounts  with  members  of  the  credit  union  for  the 
purpose  of  withdrawal  only."  -  approved  July  2,  1985. 

First  Service  Bank  for  Savings,  Leominster  -  permission  to  establish  a  branch  office 
at  80  Main  Street,  East  Pepperell  -  approved  May  29,  1985. 

First  Service  Bank  for  Savings,  Leominster  -  permission  to  close  its  branch  office  at 
1001  Central  Street,  Leominster  -  approved  June  27,  1985. 

Florence  Savings  Bank,  Northampton  -  permission  to  establish  a  branch  office  at 
176  King  Street,  Northampton  -  approved  July  22,  1985 

New  Bedford  Institution  for  Savings,  New  Bedford  -  permission  to  relocate  its  South 
Office  from  158  West  Rodney  French  Boulevard,  New  Bedford,  to  a  new  branch  office  to 
be  constructed  at  the  intersection  of  Cove,  Water  and  South  First  Streets,  New 
Bedford  -  approved  June  21,  1985. 

North  Middlesex  Savings  Bank,  Ayer  -  permission  to  establish  a  branch  office/ 
educational  facility  at  Ayer  High  School,  Washington  Street,  Ayer  -  approved  July  8, 
1985. 

Pentucket  Five  Cents  Savings  Bank,  Haverhill  -  permission  to  establish  a  branch 
office  at  River's  Edge  Plaza,  Lincoln  Avenue,  Haverhill  -  approved  July  8,  1985. 

Peoples  Savings  Bank,  Worcester  -  permission  to  establish  a  branch  office  at 
615  Main  Street,  Shrewsbury  -  approved  July  15,  1985. 

Wakefield  Savings  Bank,  Wakefield  -  permission  to  establish  a  branch  office  at 
161  South  Main  Street,  Middleton  -  approved  July  15,  1985. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

BayBank  Middlesex,  Burlington  -  permission  to  establish  a  branch  office  at  578  South 
Street,  Waltham. 

Maiden  Trust  Corporation,  Maiden  -  permission  to  acquire  all  of  the  capital  stock  of 
Maiden  Trust  Company,  Maiden. 

Mechanics  Bank,  Worcester  -  permission  to  relocate  its  Auburn  Mall  Branch  to  the 
Heritage  Mall,  corner  of  Southbridge  Street  (Route  12)  and  Sharon  Avenue,  Auburn. 

General  Electric  River  Works  Employees  Credit  Union,  Lynn  -  permission  to  establish 
two  branches  within  the  General  Electric  Company  property:  West  Lynn  Office, 
100  Federal  Street,  Lynn;  and  Everett  Office,  62  Tremont  Street,  Everett. 

NEMCH  Credit  Union,  Boston  -  permission  to  relocate  its  office  from  37  Bennett 
Street,  Boston  to  17  Nassau  Street,  Boston. 
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Pyral art  Employees  Credit  Union,  Leominster  -  permission  to  change  Article  I, 
Section  1  of  its  By-Laws  as  follows:  "This  corporation  shall  be  known  as  PYRALART 
COMMUNITY  CREDIT  UNION";  and  Article  II,  Section  1,  as  follows:  "Membership  in  this 
credit  union  is  limited  to  persons  who  reside,  have  business  or  are  employed  by 
companies  and  affiliates  of  such  companies  located  in  WORCESTER,  MIDDLESEX,  HAMPDEN 
and  HAMPSHIRE  counties.  Non-members  may  have  joint  accounts  with  members  for  the 
purpose  of  deposits  and  withdrawals." 

University  Credit  Union,  Boston  -  permission  to  establish  a  branch  office  at  Boston 
College,  Moore  Hall,  140  Commonwealth  Avenue,  Chestnut  Hill. 

Community  Savings  Bank,  Holyoke  -  permission  to  relocate  its  branch  office  at 
1359  Springfield  Street  (Feeding  Hills),  Agawam  to  Community  Shops  (a  new  shopping 
center),  Springfield  Street  (Feeding  Hills),  Agawam  (one-quarter  mile  east  of 
current  facility  location). 


^ery   truly  yours, 


Q^yLAyy- 


Georgeann  F.  Abbanat 

General  Counsel  and 

Acting  Clerk,  Board  of  Bank  Incorporation 


^ 


MICHAEL  S.  DUKAKIS 
GOVERNOR 

PAUL  E.  BULMAN 
COMMISSIONER 


100  ^arrduitc&fe>  Sfaeel,  38qa/qsv  02202 


IN  THE  MATTER  OF 
NORTHAMPTON  INSTITUTION  FOR  SAVINGS,  NORTHAMPTON,  MASSACHUSETTS 

AND 
HERITAGE  BANK  FOR  SAVINGS,  AMHERST,  MASSACHUSETTS 


-X 


CONSOLIDATION 


AVERMENT 


DOCUMf 


DECISION 
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tory  Copy 

Pursuant  to  the  provisions  of  Chapter  168,  Section  34  of  the 
Massachusetts  General  Laws,  Northampton  Institution  for  Savings  ("Petitioner") 
of  Northampton  and  Heritage  Bank  for  Savings  ("Heritage")  of  Amherst  have 
agreed  upon  a  Plan  of  Merger  approved  by  a  vote  of  at  least  two-thirds  of  the 
Boards  of  Trustees  of  each  corporation.   This  application  seeks  approval  of 
the  plan  which  provides  for  a  merger  of  the  two  under  the  Petitioner's  charter 
and  use  of  the  name  Heritage/NIS  Bank  for  Savings.   The  Petitioner's  main 
office  will  become  the  main  office  of  the  continuing  bank  and  Heritage's  main 
office  will  be  a  branch  of  the  continuing  bank.   All  existing  branches  of  both 
banks  will  become  branches  of  the  continuing  bank. 

Notice  of  the  application,  affording  opportunity  for  interested  persons 
to  submit  comments,  has  been  duly  published.   The  time  for  filing  comments  has 
passed,  and  the  application  and  all  comments  received  have  been  considered  in 
accordance  with  the  above  cited  statutory  reference. 

Petitioner,  with  deposits  of  $240.2  million  (as  of  December  31,  1984), 
is  the  sixth  largest  depository  institution  in  the  Northampton-Springfield  MSA 
(Metropolitan  Statistical  Area).   Heritage,  with  deposits  of  $271.5  million 
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(as  of  December  31,  1984)/  is  the  largest  thrift  institution  in  the  adjacent 
Amherst  Metropolitan  Statistical  Area.   Upon  completion  of  the  merger,  the 
resulting  institution  would  remain  the  sixth  largest  institution  in  the 
Springfield-Northampton  Metropolitan  Statistical  Area  while  not  substantially 
affecting  its  rank  as  the  largest  depository  institution  represented  in  the 
Amherst  Metropolitan  Statistical  Area.   The  Metropolitan  Statistical  Area  is 
used  in  this  analysis  of  banking  competition  since  its  separation  of  Amherst 
from  Northampton  is  reinforced  by  similar  delineations  of  local  labor  market 
areas  and  regional  market  areas  (as  defined  by  the  Massachusetts  Division  of 
Employment  Security  and  the  Rand  McNally  Atlas,  respectively.   Therefore,  it 
is  concluded  that  the  proposed  merger  would  have  a  minimal  effect  upon  the 
concentration  of  banking  resources. 

Petitioner  presently  operates  a  main  office  and  two  branches  in 
Northampton  as  well  as  branch  offices  in  Amherst,  Easthampton,  Hatfield  and 
Hadley.   Heritage  operates  a  main  office  in  Amherst  and  branch  offices  in 
Greenfield,  Sunderland,  South  Hadley  and  Hadley.   Although  an  overlap  in 
facilities  between  the  subject  banks  is  noticeable  in  Amherst  and  Hadley,  the 
diverse  number  of  competing  depository  and  nondepository  financial 
institutions  in  the  market  and  some  geographic  disparity  in  the  respective 
banks'  branch  networks  makes  the  removal  of  whatever  present  competition 
exists  between  the  two  institutions  in  other  communities  relatively 
insignificant  to  the  competitive  environment  in  the  Northampton-Springfield 
Metropolitan  Statistical  Area.   Thus,  competitive  considerations  are 
consistent  with  approval  of  the  application. 


-3- 
The  proposed  merger  will  provide  increased  depth  in  managerial  resources, 
economies  of  scale  leading  to  cost  reductions,  additional  income  supplied  by 
more  diverse  services,  and  relatively  stable  rural-based  deposits  for  the 
successor  institution.   Thus,  managerial  and  financial  considerations  lend 
weight  toward  approval  of  this  petition. 

The  consolidated  institution  will  offer  all  its  customers  several 
benefits  currently  offered  on  a  limited  basis  by  only  one  or  the  other 
institution.   For  example,  Heritage's  customers  would  have  improved  access  to 
commercial  loans  and  trust  services  whereas  both  subject  banks'  customers  will 
have  better  access  to  cash  management  services,  small  business  lending,  and 
real  estate  development  results.   Further  commitments  have  been  made  by 
subject  banks  to  provide  innovative  or  unique  services  such  as  home  equity 
loans,  financial  planning  services,  agricultural  loans,  small  business  and 
farmers  business  training  program,  and  community  room  availability  to  their 
constituent  market  areas.   In  addition,  the  proposed  merger  should  produce  a 
more  competitive  institution  with  a  branch  network  more  approporiate  to  meet 
the  needs  of  its  customers  and  to  respond  to  the  existing,  vigorous 
competition  within  this  market.   Therefore,  public  convenience  and  needs 
considerations  are  supportive  of  this  petition. 

Also  relevant  to  the  application,  is  the  performance  of  each  bank  with 
respect  to  community  reinvestment  standards  set  forth  in  Massachusetts  General 
Laws,  Chapter  167,  Section  14.   This  statute  requires  the  Commissioner  of 
Banks  and  the  Board  of  Bank  Incorporation  to  consider  the  community 
reinvestment  performance  of  depository  institutions  before  granting  approval 
for  authority  to  expand.   Based  on  a  staff  analysis,  subject  banks  were  found 
to  have  satisfactory  community  reinvestment  performance  records. 
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Therefore,  having  considered  the  application  with  reference  to 
regulatory  and  statutory  requirements,  it  is  concluded  that  consummation  of 
the  merger  would  be  in  public  interest  and  in  the  interest  of  depositors  of 
both  institutions.   On  the  basis  of  these  considerations,  the  application  is 
approved. 

Upon  receipt  of  the  certificate  under  the  hands  of  the  Presidents  and 
Clerks  of  both  savings  banks  setting  forth  that  these  institutions  have 
complied  with  the  statutory  provisions  of  Massachusetts  General  Laws,  Chapter 
168,  Section  34,  I  will  endorse  my  approval  thereon  and  thereupon  the  merger 
will  become  effective. 


Date 


Paul  E.  Bulman 
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MICHAEL    S.  DUKAKIS 

GOVERNOR 

PAUL     E.  BULMAN 

COMMISSIONER 
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IN  THE  MATTER  OF  MALDEN  TRUST  CORPORATION,   MALDEN,   MASSACHUSETTS 
PETITION  TO  ACQUIRE  ALL  OF  THE  CAPITAL  STOCK  OF  MALDEN  TRUST  COMPANY 

"bl  DECISION 

.  -A  of 

Maiden  Trust  Corporation,  Maiden  ("Petitioner")  has  petitioned  the 
<x 

Commissioner  of  Banks  for  permission  to  acquire  all  of  the  capital  stock  of 
Maiden  Trust  Company  ("Trust  Company")  pursuant  to  Massachusetts  General  Laws, 
Chapter  167A,  Section  4A.  An  acquisition  plan  has  been  filed  in  compliance  with 
the  above-mentioned  statutory  requirements. 

In  accordance  with  the  provisions  of  Massachusetts  General  Laws, 
Chapter  167A,  Section  4A,  the  appropriate  legal  notices  have  been  given  to  Trust 
Company  shareholders  and  to  the  public.  The  deadline  for  filing  comments  has 
passed  and  no  responses  adverse  to  this  petition  have  been  received.  The 
Division  has  reviewed  the  plan  of  acquisition  pursuant  to  the  cited  statutory 
provisions. 

With  reference  to  this  petition,  no  bank  expansion  in  the  form  of  either 
a  merger  or  multibank  holding  company  acquisition  is  involved,  thus  bank 
competition  would  not  be  adversely  affected  by  approval  of  the  proposed 
acquisition  plan.  According  to  information  provided  in  the  application,  no  new 
services  would  be  added  and  no  current  services  would  be  eliminated  by  Trust 
Company  as  a  result  of  this  acquisition.  The  proposed  transaction,  however, 
would  provide  Petitioner  with  a  mechanism  for  offering  nonbank-oriented 
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financial  services  for  Trust  Company's  customers  and  potiential  clients  of 
Petitioner  though  possible  establishment  of  a  nonbank  subsidiary  within  this 
one-bank  holding  company.  Therefore,  public  convenience  and  advantage  would  be 
served  by  approval  of  this  petition. 

In  addition  to  the  factors  considered  above,  the  Commissioner  of  Banks 
must  assess  whether  or  not  this  petition  complies  with  the  statutory  provisions 
of  the  Community  Reinvestment  Act.  As  the  result  of  staff  analysis,  Trust 
Company  was  found  to  have  a  satisfactory  community  reinvestment  performance 
record.  This  evaluation,  however,  must  be  confirmed  by  the  Federal  Reserve  Bank 
whose  approval  is  also  necessary  prior  to  the  consummation  of  the  proposed  stock 
acquisition. 

Review  of  this  petition  relative  to  economic,  financial  and  community 
reinvestment  considerations  support  this  application  and  all  statutory 
requirements  have  been  met.  Therefore,  the  proposed  stock  acquisition  plan  is 
approved. 


&>/?-Ji 


Date  Paul  E.  Bulman 
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August  28,   1985 


This  notice  serves  to  inform  you  concerning  recent  decisions  on  bank  applications  made  by 
the  Board  of  Bank  Incorporation  and  by  the  Commissioner  of  Banks  as  well  as  pending 
petitions  not  requiring  hearings  and  public  hearings  scheduled  for  September,  1985. 

BOARD  OF  BANK  INCORPORATION  -  HEARING 

Wednesday,  September  18,  1985,  Room  2203,  Saltonstall  Building,  100  Cambridge  Street, 
Boston  -  beginning  at  10:00  A.M. 

*  Bank  of  New  England  Corporation,  Boston  -  permission  to  acquire  direct  or  indirect 
ownership,  control  and  power  to  vote  up  to  100%  of  the  voting  stock  of  Maine  National 
Corporation,  Portland,  Maine. 

BOARD  OF  BANK  INCORPORATION  -  DECISION 

UST  Corp,  Boston  -  permission  to  acquire  direct  or  indirect  ownership,  control,  and 
power  to  vote  up  to  100%  of  the  voting  stock  of  Gloucester  National  Bank  of 
Gloucester  or  its  successor  institution,  Gloucester  -  approved  June  26,  1985. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  HEARINGS 

Wednesday,  September  18,  1985,  Room  2203,  Saltonstall  Building,  100  Cambridge  Street, 
Boston  -  beginning  at  11:00  A.M. 

Norwest  Financial,  Inc.,  Pes  Moines,  Iowa  -  permission  to  obtain  a  small  loans 
license  to  conduct  relevant  business  transactions  at  419  Worcester  Road,  Framingham 
through  purchase  of  Thorp  Financial  Services'  accounts  receivables. 

Norwest  Financial,  Inc.,  Pes  Moines,  Iowa  -  permission  to  obtain  a  small  loans 
license  to  conduct  relevant  business  transactions  at  73  Winthrop  Street,  Taunton 
through  purchase  of  Thorp  Financial  Services'  accounts  receivables. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

Maiden  Trust  Corporation,  Maiden  -  permission  to  acquire  all  of  the  capital  stock  of 
Maiden  Trust  Company,  Maiden  -  approved  August  14,  1985. 

Metropolitan  Bank  and  Trust  Company,  Melrose  -  permission  to  establish  a  branch 
office  at  333  North  Avenue,  Wakefield  -  approved  August  5,  1985. 

Shawmut  First  Bank  and  Trust  Company,  Springfield  -  permission  to  relocate  the 
Westfield  Office  from  429  East  Main  Street  to  10-15  Broad  Street,  Westfield  - 
approved  August  15,  1985. 

*  Hearings  under  Chapter  167A,  Sections  2  and  4  are  conducted  in  accordance  with 
Chapter  30A  of  the  General  Laws. 

(OVER) 
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Latvian  Credit  Union,  Brookline  -  permission  to  change  its  By-Laws  as  follows: 
Article  II,  Section  1:  "Membership  in  this  Credit  Union  is  limited  to  residents  of 
the  Commonwealth  of  Massachusetts  of  the  Latvian  origin  or  members  of  their  immediate 
families  and  any  association  of  such  persons."  -  approved  August  12,  1985. 

Mercy  Credit  Union,  Springfield  -  permission  to  relocate  the  credit  union  presently 
located  at  271  Carew  Street,  Springfield  to  another  area  in  the  same  building;  and  to 
change  its  By-Laws  as  follows:  Article  I,  Section  1:  "This  corporation  shall  be 
known  as  the  Credit  Union  of  the  Provident  Systems";  and  Article  II,  Section  1: 
"Membership  in  this  credit  union  is  limited  to  employees  of  Sisters  of  Providence 
Health  and  Human  Services  System,  Inc.,  members  of  all  affiliated  and  associated 
organizations,  and  members  of  their  families.  Joint  membership  is  extended  to  others 
for  purposes  of  deposit  and  withdrawal  only."  -  approved  July  26,  1985. 

NEMCH  Credit  Union,  Boston  -  permission  to  relocate  its  office  from  37  Bennett 
Street,  Boston  to  17  Nassau  Street,  Boston  -  approved  August  5,  1985. 

Pyral art  Employees  Credit  Union,  Leominster  -  permission  to  change  Article  I, 
Section  1  of  its  By-Laws  as  follows:  "This  corporation  shall  be  known  as  PYRALART 
COMMUNITY  CREDIT  UNION";  and  Article  II,  Section  1,  as  follows:  "Membership  in  this 
credit  union  is  limited  to  persons  who  reside,  have  business  or  are  employed  by 
companies  and  affiliates  of  such  companies  located  in  WORCESTER,  MIDDLESEX,  HAMPDEN 
and  HAMPSHIRE  counties.  Non-members  may  have  joint  accounts  with  members  for  the 
purpose  of  deposits  and  withdrawals."  -  approved  August  28,  1985. 

University  Credit  Union,  Boston  -  permission  to  establish  a  branch  office  at  Boston 
College,  Moore  Hall,  140  Commonwealth  Avenue,  Chestnut  Hill  -  approved  August  14,  1985, 

Community  Savings  Bank,  Holyoke  -  permission  to  relocate  its  branch  office  at 
1359  Springfield  Street  (Feeding  Hills),  Agawam  to  Community  Shops  (a  new  shopping 
center),  Springfield  Street  (Feeding  Hills),  Agawam  (one-quarter  mile  east  of 
current  facility  location)  -  approved  August  7,  1985. 

Heritage  Bank  for  Savings,  Amherst  and  Northampton  Institution  for  Savings, 
Northampton  -  permission  to  merge,  establishing  a  successor  institution  to  be  known 
as:  Heritage/NIS  Bank  for  Savings,  and  having  a  main  office  located  at  109  Main 
Street,  Northampton  -  approved  July  31,  1985. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

Bank  of  Cape  Cod,  Falmouth  -  permission  to  establish  a  branch  office  at  Holly  Park, 
Route  28A,  North  Falmouth. 

Coolidge  Bank  and  Trust  Company,  Watertown  -  permission  to  establish  a  branch  office 
at  75  Arlington  Street,  Boston. 

State  Street  Bank  and  Trust  Company,  Boston  -  permission  to  relocate  its  branch 
office  presently  located  at  508  Geneva  Avenue,  Dorchester  to  1448  Dorchester  Avenue, 
Dorchester. 

Dean  Cooperative  Bank,  Franklin  -  permission  to  establish  a  branch  office  at  the 
intersection  of  Wrentham  and  Pulaski  Streets,  South  Bellingham. 

Granite  Cooperative  Bank,  North  Quincy  -  permission  to  relocate  its  branch  office 
from  100-120  Granite  Street,  Quincy  to  a  free-standing  facility  within  200  feet  of 
its  current  location  in  Quincy. 
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The  Sandwich  Cooperative  Bank,  Sandwich  -  permission  to  establish  a  branch  office  at 
Cantebury  Plaza,  Cotuit  Road,  Sandwich. 

GTE  Employees'  Credit  Union,  Salem  -  permission  to  establish  a  branch  office  at 
77  'A'  Street,  Needham. 

Polish  National  Credit  Union,  Chicopee  and  Granby  Credit  Union,  Granby  -  permission 
to  merge  under  the  name  and  charter  of  Polish  National  Credit  Union. 

Springfield  Mass.  Post  Office  Employees  Credit  Union,  Springfield  -  permission  to 
relocate  its  office  from  Room  140,  1883  Main  Street,  Springfield  to  the  General  Mail 
Facility,  190  Fiberloid  Avenue,  Springfield. 

Fairhaven  Savings  Bank,  Fairhaven  -  permission  to  establish  a  branch  office  at 
2  Fairhaven  Road,  Mattapoisett. 

Lowell  Institution  for  Savings,  Lowell  -  permission  to  establish  a  branch  office  at 
Hosford  Square,  648  Central  Street,  Lowell. 

South  Weymouth  Savings  Bank,  South  Weymouth  -  permission  to  establish  a  branch 
office/training  facility  at  Weymouth  South  High  School  in  South  Weymouth. 

Winthrop  Savings  Bank,  Winthrop  -  permission  to  establish  a  branch  office  at  the 
corner  of  Wilson  Road  and  Nahant  Road,  Nahant. 

Worcester  County  Institution  for  Savings,  Worcester  -  permission  to  relocate  its 
branch  office  from  500  Pleasant  Street  to  255  Park  Avenue,  Worcester. 


Very  truly  yours, 


Georgeann  F.  Abbanat 

General  Counsel  and 

Acting  Clerk,  Board  of  Bank  Incorporation 
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September  30,  1985 

This  notice  serves  to  inform  you  concerning  recent  decisions  on  bank  applications  made  by 
the  Board  of  Bank  Incorporation  and  by  the  Commissioner  of  Banks  as  well  as  pending 
petitions  not  requiring  hearings  and  public  hearings  scheduled  for  October  1985. 


BOARD  OF  BANK  INCORPORATION  -  HEARING 

Wednesday,  October  16,  1985,  Room  2203,  Saltonstall  Building,  100  Cambridge  Street, 
Boston  -  beginning  at  10:00  A.M. 

*   Independent  Bank  Corp.,  Rockland  -  permission  to  (1)  acquire  100%  of  the  voting 
shares  of  Rockland  Trust  Company,  (2)  establish  a  new  trust  company  (IBC  Bank  and 
Trust  Company)  in  Middleboro,  for  the  purpose  of  facilitating  the  acquisition  of 
Middleborough  Trust  Company  by  the  Petitioner,  (3)  acquire  100%  of  the  voting  stock, 
exclusive  of  directors'  qualifying  shares,  of  IBC  Bank  and  Trust  Company,  Middleboro, 
and  (4)  acquire  100%  of  the  voting  shares  of  Middleborough  Trust  Company. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  HEARING 

Wednesday,  October  16,  1985,  Room  2004,  Saltonstall  Building,  100  Cambridge  Street, 
Boston  -  beginning  at  11:30  A.M. 

Union  Mortgage  Company,  Inc.,  Woburn  -  permission  to  establish  a  small  loan  business 
at  10  Tower  Office  Park,  Suite  416,  Woburn . 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

Bank  of  Cape  Cod,  Falmouth  -  permission  to  establish  a  branch  office  at  Holly  Park, 
Route  28A,  North  Falmouth  -  approved  September  23,  1985. 

BayBank  Middlesex,  Burlington  -  permission  to  establish  a  branch  office  at  Hanscom 
Air  Force  Base,  Bedford  -  approved  on  an  emergency  basis  August  30,  1985. 

Century  Bank  and  Trust  Company  (Century),  Somerville  and  MTA  Credit  Union  (MTA), 
Boston  -  an  agreement  for  the  sale  of  MTA  to  Century  pursuant  to  the  provisions  of 
Section  6  of  Chapter  294  of  the  Acts  and  Resolves  of  1961,  as  amended;  permission  for 
Century  to  occupy  the  premises  of  MTA  for  approximately  90  days  in  order  to 
assimilate  the  operations  of  the  Credit  Union  into  the  Century  organization  - 
approved  August  30,  1985. 

Mechanics  Bank,  Worcester  -  permission  to  relocate  its  Auburn  Mall  Branch  to  the 
Heritage  Mall,  corner  of  Southbridge  Street  (Route  12)  and  Sharon  Avenue,  Auburn  - 
approved  September  3,  1985. 

*  Hearings  under  Chapter  167A,  Sections  2  and  4  are  conducted  in  accordance  with 
Chapter  30A  of  the  General  Laws. 

(OVER) 
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State  Street  Bank  and  Trust  Company,  Boston  -  permission  to  relocate  its  branch 
office  presently  located  at  508  Geneva  Avenue,  Dorchester  to  1448  Dorchester  Avenue, 
Dorchester  -  approved  September  10,  1985. 

Polish  National  Credit  Union,  Chicopee  and  Granby  Credit  Union,  Granby  -  permission 
to  merge  under  the  name  and  charter  and  by-laws  of  Polish  National  Credit  Union  - 
September  9,  1985. 

Dean  Cooperative  Bank,  Franklin  -  permission  to  establish  a  branch  office  at  the 
intersection  of  Wrentham  and  Pulaski  Streets,  South  Bellingham  -  approved 
September  24,  1985. 

The  Sandwich  Cooperative  Bank,  Sandwich  -  permission  to  establish  a  branch  office  at 
Canterbury  Plaza,  Cotuit  Road,  Sandwich  -  approved  September  24,  1985. 

Peoples  Savings  Savings  Bank,  Worcester  -  permission  to  relocate  its  Auburn  Plaza 
Shopping  Center  Branch  from  701  Southbridge  Street  to  400  Southbridge  Street,  Auburn 
-  approved  September  6,  1985. 

Winthrop  Savings  Bank,  Winthrop  -  permission  to  establish  a  branch  office  at  the 
corner  of  Wilson  Road  and  Nahant  Road,  Nahant  -  approved  September  9,  1985. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

BayBank  Norfolk  County  Trust  Company,  Dedham  -  permission  to  relocate  its  existing 
branch  office  at  145  Washington  Street,  Brookline  Village  to  One  Brook line  Place, 
Brook  line  Village. 

Guaranty-First  Trust  Company,  Waltham  -  permission  to  establish  a  branch  office  at 
520  Boston-Providence  Turnpike  (at  the  corner  of  Route  1  and  Access  Road),  Norwood. 

Middleborugh  Trust  Company,  Middleboro  -  permission  to  merge  with  and  into  IBC  Bank 
and  Trust  Company,  Middleboro. 

University  Bank  and  Trust  Company,  Chestnut  Hill  -  permission  to  establish  a 
corporate  headquarters  and  branch  banking  office  at  25  Needham  Street,  Newton. 

University  Bank  and  Trust  Company,  Chestnut  Hill  -  permission  to  relocate  its 
recently  approved  but  yet  unopened  branch  office  at  695  Atlantic  Avenue,  Boston  to 
215  Essex  Street,  Boston. 

Crescent  Credit  Union,  Brockton  -  permission  to  establish  a  branch  office  at 
1095  West  Chestnut  Street,  Brockton. 

Gardner  Franco-American  Credit  Union,  Gardner  -  permission  to  establish  a  branch 
office/training  facility  at  Gardner  High  School,  Catherine  Street,  Gardner. 

I-C  Credit  Union,  Fitchburg  -  permission  to  relocate  its  approved  but  yet  unopened 
branch  office  from  454  Mechanic  Street,  Leominster  to  the  corner  of  Mechanic  Street 
and  Commercial  Road,  Leominster. 
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MBTA  Employees  Credit  Union,  Jamaica  Plain  -  permission  to  change  Article  II, 
Section  1  of  its  By-Laws  as  follows:  "Membership  in  this  Corporation  is  limited  to 
those  who  are  employed  by  the  MBTA  and  personnel  employed  by  Organizations  operated 
wholly  by  and  for  such  Employees,  including  retired  employees,  widows  and  widowers, 
and  the  immediate  family  of  such  members.  Persons  not  so  eligible  to  membership  may 
have  Joint  Accounts  with  Members  of  the  Credit  Union  for  the  purpose  of  Deposit  or 
Withdrawals  only  where  permitted  by  the  Board  of  Directors." 

Berkshire  County  Savings  Bank,  Pittsfield  -  permission  to  purchase  the  assets  and 
assume  the  liabilities  of  Bank  of  Boston-Berksire,  N.A.'s  branch  offices  at 
74  Main  Street,  North  Adams  and  255  Stockbridge  Road,  Great  Barrington. 

Very  truly  yours, 
/         ^      '1 

Georgeann  F.  Abbanat 

General  Counsel  and 

Acting  Clerk,  Board  of  Bank  Incorporation 
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October  18,  1985 


This  notice  serves  to  inform  you  concerning  recent  decisions  on  bank  applications  made  by 
the  Commissioner  of  Banks  as  well  as  pending  petitions  not  requiring  hearings  and  a  public 
hearing  scheduled  for  October  1985. 

BOARD  OF  BANK  INCORPORATION  -  HEARING 

Wednesday,  October  -23,  1985,  Room  2203,  Saltonstall  Building,  100  Cambridge  Street, 
Boston  -  beginning  at  10:00  A.M. 

*   Bank  of  New  England  Corporation,  Boston,  Massachusetts  -  permission  to  (1)  acquire 
direct  or  indirect  ownership  of,  control  of  and  power  to  vote  up  to  100%  of  the 
voting  stock  of  both  Old  Colony  Bank  (a  federal  savings  bank),  Providence,  Rhode 
Island  and  same  institution's  wholly  owned  subsidiary,  The  Newport  National  Bank, 
Newport,  Rhode  Island;  (2)  vote  or  cause  to  be  voted  the  voting  stock  of  Old  Colony 
Bank  and  The  Newport  National  Bank  to  take  all  actions  necessary  to  convert  Old 
Colony  Bank  into  a  national  banking  association  and  to  merge  The  Newport  National 
Bank  with  and  into  Old  Colony  Bank  with  Old  Colony  Bank  as  the  surviving  entity  in 
I    such  merger  (this  action  would  be  taken  immediately  upon  the  effectiveness  of  this 
acquisition);  and  (3)  vote  all  voting  stock  of  Old  Colony  Bank  (including  any  entity 
resulting  from  the  conversion,  merger,  consolidation  or  sale  of  all  or  substantially 
all  of  the  assets  of  this  same  institution)  whenever  directly  or  indirectly  owned  or 
controlled  by  Petitioner. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

Crescent  Credit  Union,  Brockton  -  permission  to  establish  a  branch  office  at 
1095  West  Chestnut  Street,  Brockton  -  approved  October  16,  1985. 

GTE  Employees'  Credit  Union,  Salem  -  permission  to  establish  a  branch  office  at 
77  'A'  Street,  Needham  -  approved  October  16,  1985 

Fairhaven  Savings  Bank,  Fairhaven  -  permission  to  establish  a  branch  office  at 
2  Fairhaven  Road,  Mattapoisett  -  approved  October  9,  1985. 

Lowell  Institution  for  Savings,  Lowell  -  permission  to  establish  a  branch  office  at 
Hosford  Square,  648  Central  Street,  Lowell  -  approved  October  4,  1985. 

Worcester  County  Institution  for  Savings,  Worcester  -  permission  to  relocate  its 
branch  office  from  500  Pleasant  Street  to  255  Park  Avenue,  Worcester  -  approved 
October  15,  1985. 

*  Hearings  under  Chapter  167A,  Sections  2  and  4  are  conducted  in  accordance  with 
\  Chapter  30A  of  the  General  Laws. 


(OVER) 
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OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATION  PENDING 


State  Street  Bank  and  Trust  Company,  Boston  -  permission  to  close  its  Arlington 
Street  Branch  Banking  Office,  54  Arlington  Street,  Boston. 


Very   truly  yours, 


a^rt^r 


Georgeann  F.  Abbanat 

General  Counsel  and 

Acting  Clerk,  Board  of  Bank  Incorporation 


400    wamw'ictae   <yfoee£,    d)o$ton<  02202 --^  ~     iQQt: 

November  25,   1985  Ullpflu. 

Unive  jchusett 

This  notice  serves  to  inform  you  concerning  recent  decisions  on  Dank  a^  i&aUong^ftyde  by 
the  Board  of  Bank  Incorporation  and  the  Commissioner  of  Banks  as  well  as  periling  petitions 
not  requiring  hearings  and  a  public  hearing  scheduled  for  December  1985. 

BOARD  OF  BANK  INCORPORATION  -  HEARING 

Wednesday,  December  18,  1985,  Room  2203,  Saltonstall  Building,  100  Cambridge  Street, 
Boston  -  Beginning  at  10:00  A.M. 

*  Hartford  National  Corporation,  Hartford,  Connecticut  -  permission  to  (1)  establish  HNC 
Trust  Company  to  be  located  c/o  Goodwin,  Procter  &  Hoar  at  28  State  Street,  Boston, 
Massachusetts;  (2)  acquire  direct  or  indirect  ownership  and  control  of  up  to  100%  of 
the  voting  stock  of  HNC  Trust  Company  for  the  purpose  of  merging  it  with  and  into 
Provident  Institution  for  Savings  in  the  Town  of  Boston,  a  stock  savings  bank,  with  the 
latter  institution  as  the  surviving  entity;  (3)  acquire  direct  or  indirect  ownership 
and  control  of  up  to  100%  of  the  voting  stock  and  substantially  all  of  the  assets  of 
same  Provident  Institution  for  Savings  as  the  result  of  the  cited  merger;  (4)  vote  all 
stock  that  it  may  at  various  times  own  or  control  in  HNC  Trust  Company  including 
without  limitation  votes  in  favor  of  the  merger  of  HNC  Trust  Company  with  and  into 
cited  Provident  Institution  for  Savings;  and  (5)  vote  all  stock  that  it  may  at 
various  times  own  or  control  in  same  Provident  Institution  for  Savings  as  the 
surviving  entity  in  such  merger  and  any  further  successor  of  same  merger  on  any 
matter  to  be  voted  upon  by  stockholders  of  Provident  Institution  for  Savings  and  its 
successor  organization. 

SOARD  OF  BANK  INCORPORATION  -  DECISION 

Bank  of  New  England  Corporation,  Boston,  Massachusetts  -  permission  to  (1)  acquire 
direct  or  indirect  ownership  of,  control  of  and  power  to  vote  up  to  100%  of  the 
voting  stock  of  both  Old  Colony  Bank  (a  federal  savings  bank),  Providence,  Rhode 
Island  and  same  institution's  wholly  owned  subsidiary,  The  Newport  National  Bank, 
Newport,  Rhode  Island;  (2)  vote  or  cause  to  be  voted  the  voting  stock  of  Old  Colony 
Bank  and  The  Newport  National  Bank  to  take  all  actions  necessary  to  convert  Old 
Colony  Bank  into  a  national  banking  association  and  to  merge  The  Newport  National 
Bank  with  and  into  Old  Colony  Bank  with  Old  Colony  Bank  as  the  surviving  entity  in 
such  merger  (this  action  would  be  taken  immediately  upon  the  effectiveness  of  this 
acquisition);  and  (3)  vote  all  voting  stock  of  Old  Colony  Bank  (including  any  entity 
resulting  from  the  conversion,  merger,  consolidation  or  sale  of  all  or  substantially 
all  of  the  assets  of  this  same  institution)  whenever  directly  or  indirectly  owned  or 
controlled  by  Petitioner.  Such  actions  would  be  done  from  and  after  the  effective 
date  of  the  Old  Colony  Newport  National  merger  -  approved  October  23,  1985. 


Hearings  under  Chapter  167A,  Sections  2 
Chapter  30A  of  the  General  Laws. 


and  4  are  conducted  in  accordance  with 
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OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  HEARING 

Wednesday,  December  18,  1985,  Room  2004,  Saltonstall  Building,  100  Cambridge  Street, 
Boston  -  beginning  at  11:00  A.M. 

State  Street  Bank  and  Trust  Company,  Boston  -  permission  to  close  its  branch  office  at 
54  Arlington  Stret,  Boston,  Massachusetts  (Park  Plaza  Hotel  Building). 

Household  Finance  Corporation  II,  Prospect  Heights,  Illinois  -  permission  to 
establish  a  small  loan  business  at  117  Old  Church  Street,  Pembroke,  Massachusetts. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

BayBank  Middlesex,  Burlington  -  permission  to  establish  a  branch  office  at  578  South 
Street,  Waltham  -  approved  November  15,  1985. 

Guaranty-First  Trust  Company,  Waltham  -  permission  to  establish  a  branch  office  at 
520  Boston-Providence  Turnpike  (Route  1),  Norwood  -  approved  October  28,  1985. 

The  Bank  of  Massachusetts,  doing  business  as  "Century  Bank/Suffolk",  Chelsea  and 
Social  Services  Credit  Union,  Boston  -  an  agreement  for  the  sale  of  Social  Services 
Credit  Union  to  Century  Bank/Suffolk  pursuant  to  the  provisions  of  section  6  of 
Chapter  294  of  the  Acts  of  1961,  as  amended;  permission  for  Century  Bank/Suffolk  to 
establish  a  branch  office  at  107  Salem  Street,  Boston  (formerly  the  main  office  of 
Social  Services  Credit  Union)  -  approved  on  an  expedited  basis  November  12,  1985. 

Coolidge  Bank  and  Trust  Company,  Watertown  -  permission  to  establish  a  branch  office 
at  75  Arlington  Street,  Boston  -  approved  November  25,  1985. 

University  Bank  and  Trust  Company,  Chestnut  Hill  -  permission  to  establish  a 
corporate  headquarters  and  branch  banking  office  at  25  Needham  Street,  Newton  - 
approved  October  28,  1985. 

University  Bank  and  Trust  Company,  Chestnut  Hill  -  permission  to  relocate  its 
recently  approved  but  yet  unopened  branch  office  at  695  Atlantic  Avenue,  Boston  to 
215  Essex  Street,  Boston  (both  locations  being  in  the  same  building)  -  approved 
November  1,  1985 

Gardner  Franco-American  Credit  Union,  Gardner  -  permission  to  establish  a  branch 
office/training  facility  at  Gardner  High  School,  Catherine  Street,  Gardner  - 
approved  November  1,  1985. 

I-C  Credit  Union,  Fitchburg  -  permission  to  relocate  its  approved  but  yet  unopened 
branch  office  from  454  Mechanic  Street,  Leominster  to  the  corner  of  Mechanic  Street 
and  Commercial  Road,  Leominster  -  approved  November  12,  1985. 

General  Electric  River  Works  Employees  Credit  Union,  Lynn  -  permission  to  establish 
two  branches  within  the  General  Electric  Company  property:  West  Lynn  Office, 
100  Federal  Street,  Lynn;  and  Everett  Office,  62  Tremont  Street,  Everett  -  approved 
October  28,  1985. 
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MBTA  Employees  Credit  Union,  Jamaica  Plain  -  permission  to  change  Article  II, 
Section  1  of  its  By-Laws  as  follows:  "Membership  in  this  Corporation  is  limited  to 
those  who  are  employed  by  the  MBTA  and  personnel  employed  by  Organizations  operated 
wholly  by  and  for  such  Employees,  including  retired  employees,  widows  and  widowers, 
and  the  immediate  family  of  such  members.  Persons  not  so  eligible  to  membership  may 
have  Joint  Accounts  with  Members  of  the  Credit  Union  for  the  purpose  of  Deposit  or 
withdrawals  only  where  permitted  by  the  Board  of  Directors."  -  approved  October  28, 
1985. 

Springfield  Mass.  Post  Office  Employees  Credit  Union,  Springfield  -  permission  to 
relocate  its  office  from  Room  140,  1883  Main  Street,  Springfield  to  the  General  Mail 
Facility,  190  Fiberloid  Avenue,  Springfield  -  approved  November  18,  1985. 

Berkshire  County  Savings  Bank,  Pittsfield  -  permission  to  purchase  the  assets  and 
assume  the  liabilities  of  Bank  of  Boston-Berkshire,  N.A.'s  branch  offices  at  74  Main 
Street,  North  Adams  and  255  Stockbridge  Road,  Great  Barrington  -  approved  November  1, 
1985. 

-FICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

Essexbank,  Peabody  -  permission  to  relocate  the  branch  office  located  at 
434  Humphrey  Street,  Swampscott  to  638-646  Humphrey  Street,  Swampscott. 

First  Agricultural  Bank,  Pittsfield  -  permission  to  establish  a  branch  office  at 
the  Stop  and  Shop  Plaza  on  Merrill  Road,  Pittsfield. 

First  Bank,  Chelmsford  -  permission  to  establish  a  branch  office  at  600  Clark  Road, 
Tewksbury 

Graphic  Arts  Credit  Union,  Newton  -  permission  to  relocate  its  office  from  2000 
Commonwealth  Avenue,  Auburndale  (Newton)  to  10  Tech  Circle,  Natick. 

Polish  National  Credit  Union,  Chicopee  -  permission  to  relocate  its  Granby  branch 
office  from  West  State  Street,  Five  Corners,  Granby  to  47-49  West  State  Street, 
Granby. 

St.  Joseph  Credit  Union,  Salem  -  permission  to  establish  a  branch  office  at  the 
intersection  of  Loring  Avenue  and  LaFayette  Street  (336  LaFayette  Street),  Salem 
(contingent  upon  Commissioner's  approval  of  Eastern  Savings  Bank's  petition  to  close 
its  branch  office  at  the  same  address). 

Southbridge  Credit  Union,  Southbridge  -  permission  to  establish  a  branch  office  at 
514  Main  Street,  Sturbridge. 

United  Employees  Credit  Union,  Boston  -  permission  to  relocate  its  office  from 
266  Summer  Street,  Boston  to  145  South  Street,  Boston. 

Eastern  Savings  Bank,  Lynn  -  permission  to  close  its  LaFayette  Street/Loring  Avenue 
Branch  (336  LaFayette  Street),  Salem. 

Ludlow  Savings  Bank,  Ludlow  -  permission  to  relocate  its  branch  office  at  934  Main 
Street  (formerly  the  Springfield  Casa  Credit  Union),  Springfield  to  924  Main  Street, 
Springfield. 
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Middlesex  Savings  Bank,  Natick  -  permission  to  relocate  its  present  Bank  office  at 
187  Littleton  Road,  Westford  to  150  Littleton  Road,  Westford. 
office  at  21  Storey  Avenue,  Newburyport. 

New  England  ALLBANK  for  Sayings,  Gardner  -  permission  to  establish  a  branch  office 
at  Westford  Plaza  (Route  110  and  Route  495,  Westford  Exit),  Westford. 

Newburyport  Five  Cents  Savings  Bank,  Newburyport  -  permission  to  establish  a  branch 
office  at  21  Storey  Avenue,  Newburyport. 

yery   truly  yours, 


Georgeann  F.  Abbanat 

General  Counsel  and 

Acting  Clerk,  Board  of  Bank  Incorporation 
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December  26,   1985 

University  of  Massachusetts 

This  notice  serves  to  inform  you  concerning  recent  decisions  on  bank  applications  made  by 
the  Commissioner  of  Banks  as  well  as  pending  petitions  not  requiring  hearings  and  a  public 
hearing  scheduled  for  January  1986. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  HEARING 

Wednesday,  January  15,  1986,  Room  2004,  Saltonstall  Building,  100  Cambridge  Street, 
Boston  -  beginning  at  11:00  A.M. 

Chase  Manhattan  Financial  Services,  Inc.,  New  York,  New  York  (CMFS)  d/b/a  Chase 
Manhattan  of  Massachusetts  -  permission  to  establish  a  small  loan  business  at 
24  New  England  Executive  Park,  Burlington,  Massachusetts. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  DECISIONS 

BayBank  Norfolk  County  Trust  Company,  Dedham  -  permission  to  relocate  its  existing 
branch  office  at  145  Washington  Street,  Brookline  Village  to  One  Brookline  Place, 
Brookline  Village  -  approved  October  15,  1985. 

Essexbank,  Peabody  -  permission  to  relocate  the  branch  office  located  at 

434  Humphrey  Street,  Swampscott  to  638-646  Humphrey  Street,  Swampscott  -  approved 

December  18,  1985. 

First  Bank,  Chelmsford  -  permission  to  establish  a  branch  office  at  600  Clark  Road, 
Tewksbury  -  approved  December  26,  1985 

Guaranty-First  Trust  Company,  Waltham  -  permission  to  establish  a  branch  office  at 
520  Boston-Providence  Turnpike  (at  the  corner  of  Route  1  and  Access  Road),  Norwood  - 
approved  October  28,  1985. 

Granite  Cooperative  Bank,  North  Quincy  -  permission  to  relocate  its  branch  office 
from  100-120  Granite  Street,  Quincy  to  a  free-standing  facility  within  200  feet  of 
its  current  location  in  Quincy  -  approved  September  20,  1985. 

Polish  National  Credit  Union,  Chicopee  -  permission  to  relocate  its  Granby  branch 
office  from  West  State  Street,  Five  Corners,  Granby  to  47-49  West  State  Street, 
Granby  -  approved  December  4,  1985. 

St.  Joseph  Credit  Union,  Salem  -  permission  to  establish  a  branch  office  at  the 
intersection  of  Loring  Avenue  and  LaFayette  Street  (336  LaFayette  Street),  Salem  - 
approved  December  18,  1985. 


OVER) 


-2- 

United  Employees  Credit  Union,  Boston  -  permission  to  relocate  its  office  from 
266  Summer  Street,  Boston  to  145  South  Street,  Boston  -  approved  December  4,  1985. 

Eastern  Savings  Bank,  Lynn  -  permission  to  close  its  LaFayette  Street/Loring  Avenue 
Branch  (336  LaFayette  Street),  Salem  -  approved  December  9,  1985. 

Middlesex  Savings  Bank,  Natick  -  permission  to  relocate  its  present  Bank  office  at 
187  Littleton  Road,  Westford  to  150  Littleton  Road,  Westford  -  approved  December  6, 
1985. 

Newburyport  Five  Cents  Savings  Bank,  Newburyport  -  permission  to  establish  a  branch 
office  at  21  Storey  Avenue,  Newburyport  -  approved  December  9,  1985. 

New  England  ALLBANK  for  Sayings,  Gardner  -  permission  to  establish  a  branch  office 
at  Westford  Plaza  (Route  110  and  Route  495,  Westford  Exit),  Westford  -  approved 
December  26,  1985. 

South  Weymouth  Savings  Bank,  South  Weymouth  -  permission  to  establish  a  branch  office/ 
teaching  facility  at  Weymouth  South  High  School  in  South  Weymouth  -  approved 
December  3,  1985. 

OFFICE  OF  THE  COMMISSIONER  OF  BANKS  -  APPLICATIONS  PENDING 

BayBank  Norfolk  County  Trust  Company,  Dedham  -  permission  to  establish  a  branch 
office  at  Cushing  Plaza,  Route  3A,  Cohasset. 


I 


Coolidge  Bank  and  Trust  Company,  Watertown  -  permission  to  close  its  facility  at 
56  Main  Street,  Watertown. 

Shawmut  First  Bank  and  Trust  Company,  Springfield  -  permission  to  close  its  branch 
office  at  253  South  Street  (South  Street  Shopping"  Center  facility),  Holyoke. 

Brockton  Credit  Union,  Brockton  and  Algonquin  Credit  Union,  Canton  -  permission  to 
merge  under  the  charter,  by-laws,  and  name  of  Brockton  Credit  Union,  using  the  former 
credit  union's  main  office  as  the  successor  institution's  main  office  and  using  the 
latter  institution's  main  office  as  a  branch  office  of  the  successor  institution. 

Eaton  Employees  Credit  Union,  Milwaukee,  Wisconsin  -  permission  to  establish  a  branch 
office  at  Eaton  Corporation's  plant  in  Beverly,  Massachusetts. 

Lowell  Postal  Employees  Credit  Union,  Lowell  -  permission  to  change  its  By-Laws  as 
follows:  Article  II,  Membership  and  Sphere  of  Operation,  Section  1:  "Membership  in 
this  credit  union  is  limited  to  the  permanent  employees  with  90  days  or  more 
employment  from  the  Lowell  Post  Office,  Lowell,  Massachusetts,  and,  Dracut  Post 
Office,  Dracut,  Massachusetts.  Persons  not  so  eligible  to  membership  may  have  joint 
accounts  with  members  of  this  credit  union  for  the  purpose  of  deposits  and 
withdrawals  only." 

Pittsfield  G.E.  Employees  Credit  Union,  Pittsfield  -  permission  to  upgrade  its  depot 
at  G.E.  Ordinance  Building,  100  Plastics  Avenue,  Pittsfield  to  a  branch  office. 

Randolph  Credit  Union,  Randolph  -  permission  to  change  its  By-Laws  as  follows: 
Article  II,  Section  1:  "Membership  in  this  Credit  Union  is  limited  to  those  who  are 
living,  working  or  having  any  business  in  Barnstable,  Bristol,  Middlesex,  Norfolk, 
and  Plymouth  Counties.  This  Credit  Union  may  offer  payroll  deduction  servies  to 
companies  that  are  located  within  a  30  mile  radius  of  the  main  office." 
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Randolph  Credit  Union,  Randolph  -  permission  to  establish  a  branch  office  at 
One  Credit  Union  Way,  Randolph  (petition  reactivated)  contingent  upon  approval 
such  action,  this  facility  would  become  the  credit  union's  main  office  and  the 
current  main  office  would  become  a  branch  office. 


of 


New  Bedford  Five  Cents  Savings  Bank,  New  Bedford  and  Fall  River  Savings  Bank,  Fall 
River  -  permission  to  merge  under  the  charter,  by-laws,  and  name  of  New  Bedford  Five 
Cents  Savings  Bank  using  the  former  institution's  main  office  as  the  successor 
organization's  main  office  and  using  the  latter  institution's  main  office  and 
branches  as  branches  of  the  successor  organization. 

Taunton  Savings  Bank,  Taunton  -  permission  to  establish  a  branch  office  at  Birchwood 
Common,  Bedford  Street  (Route  18),  Lakeville. 

Westfield  Savings  Bank,  Westfield  -  permission  to  establish  a  branch  office  at 
300  Southampton  Road,  Westfield. 

ly  yours, 


mdrew  J.  Calamar 
Deputy  Commissioner  of  Banks 
and  General  Counsel 


IN  THE  MATTER  OF  MIDDLEBOROUGH  TRUST  COMPANY,  MIDDLEBORO,  MASSACHUSETTS 

.Wd  Cw*  AND 

IBC  BANK  AND  TRUST  COMPANY,  MIDDLEBORO,  MASSACHUSETTS 

PETITION  TO  MERGE 


DECISION 

Pursuant  to  Section  36(A-1)  of  Chapter  172  of  the  Massachusetts  General 
Laws,  Independent  Bank  Corp.  ("Petitioner")  seeks  approval  of  the  Agreement  and 
Plan  of  Merger  ("Agreement")  which  provides  for  the  merger  of  Middleborough 
Trust  Company,  Middleboro,  Massachusetts  ("MTC")  and  IBC  Bank  and  Trust  Company, 
Middleboro,  Massachusetts  ("IBC")  into  the  latter  institution.  The  surviving 
bank  would  operate  under  the  charter  of  IBC  and  under  the  name  of  MTC;  and  would 
use  MTC's  main  office  as  the  successor  institution's  main  office.  IBC  was 
established  as  an  "interim"  bank  solely  for  the  purpose  of  facilitating  the 
Petitioner's  acquisition  of  MTC,  thus  it  does  not  have  any  banking  offices  or 
employees  to  be  affected  by  this  proposed  merger. 

Legal  Notice  was  published  in  accordance  with  statutory  requirements. 
In  accordance  with  said  notice,  opportunity  was  afforded  for  interested  persons 
to  submit  comments.  The  time  for  filing  comments  has  passed  and  the  application 
and  all  comments  received  have  been  duly  considered. 

In  connection  with  this  Petition,  the  competitive  effects  of  the 
proposed  merger,  the  financial  and  managerial  resources  and  future  prospects  of 
the  banks  concerned,  and  the  convenience  and  needs  of  the  communities  to  be 
served  have  been  taken  into  consideration.  The  proposed  merger  of  these 
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inst i tutions  is  essentially  an  intermediate  step  in  the  process  of  facilitating 
Petitioner's  acquisition  of  MTC  and  does  not  raise  any  significant  competitive 
or  financial  issues.  MTC's  community  reinvestment  performance  has  been  examined 
and  found  to  be  satisfactory.  Upon  consideration  of  this  Petition  in  the  light 
of  statutory  requirements,  it  has  been  determined  that  the  public  convenience 
and  advantage  will  be  promoted,  and  competition  among  banking  institutions  will 
not  be  unreasonably  affected. 

On  the  basis  of  these  considerations  the  approval  is  granted,  under 
Section  26(A-1)  of  the  Massachusetts  General  Laws,  of  the  Agreement  of  Merger 
and  Plan  of  Reorganization,  provided  said  plan  complies  with  Section  85  of 
Chapter  156B  of  the  Massachusetts  General  Laws. 


December  30,  1985  '.">!,--'-"  c^  X^^^^^'*''*-- 


Date  Paul  E.  Bulman 
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GOVERNOR 
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IN  THE  MATTER  OF  INDEPENDENT  BANK  CORP.,  ROCKLAND,  MASSACHUSETTS 

PETITION  TO  ACQUIRE 
CAPITAL  STOCK  OF  ROCKLAND  TRUST  COMPANY 


cA 


DECISION 


Independent  Bank  Corp.,  Rockland  ("Petitioner")  has  petitioned  the 
Commissioner  of  Banks  for  permission  to  acquire  all  of  the  capital  stock  of 
Rockland  Trust  Company  ("RTC")  pursuant  to  Massachusetts  General  Laws, 
Chapter  167A,  Section  4A.  An  acquisition  plan  has  been  filed  in  compliance  with 
the  above-mentioned  statutory  requirements. 

In  accordance  with  the  provisions  of  Massachusetts  General  Laws, 
Chapter  167A,  Section  4A,  the  appropriate  legal  notices  have  been  given  to  RTC 
shareholders,  various  bank  holding  companies  and  to  the  public.  The  deadline 
for  filing  comments  has  passed  and  no  reactions  adverse  to  this  petition  have 
been  received.  Consequently,  the  acquisition  plan  has  been  considered  in 
conformity  with  the  cited  statutory  provisions. 

With  reference  to  this  petition,  limited  bank  expansion  in  the  form  of 
both  a  merger  and  a  multibank  holding  company  acquistion  is  involved. 
Bank  competition  is  not  adversely  affected  by  approval  of  the  proposed 
acquisition  plan  since  the  Petitioner's  increased  control  of  relevant  market 
deposits  gained  through  this  action  would  be  considered  insignificant  based  on 
RTC's  modest  ranking  and  market  share  control  within  its  relevant  banking 
market.  As  indicated  in  the  application  no  significantly  new  services  would  be 
added  and  no  current  services  would  be  eliminated  by  RTC  as  a  result  of  this 
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acquisition.  The  proposed  transaction,  however,  would  provide  Petitioner  with  a 
mechanism  for  offering  nonbank-oriented  financial  services  for  RTC's  customers 
and  potential  clients  of  Petitioner  through  possible  establishment  of  a  nonbank 
subsidiary  within  this  onebank  holding  company.  Therefore,  public  convenience 
and  advantage  would  be  served  by  approval  of  this  petition. 

In  addition  to  the  factors  considered  above,  the  Commissioner  of  Banks 
must  assess  whether  or  not  this  petition  complies  with  the  statutory  provisions 
of  the  Community  Reinvestment  Act.  As  the  result  of  staff  analysis,  RTC  was 
found  to  have  a  satisfactory  community  reinvestment  performance  record. 

Upon  review  of  this  petition,  economic,  financial  and  community 
reinvestment  considerations,  as  well  as  compliance  with  statutory  requirements, 
were  found  to  be  supportive  of  this  application.  Therefore,  the  proposed  stock 
acquisition  plan  is  approved. 


necpmhpr  30,  1985 


Date 


Bulman 


MICHAEL     S.  DUKAKIS 
GOVERNOR 


arn/ruAAtfistej*;  a6 


PAUL     E.  BULMAN 


commissioner        _-_„..__  jOO^arnb<u/^Sfaeel,  SooA/ast  02202 

aOVERNMENT  DOCUMENT:  ^^ 


COLLECTION 
FEB  4    1! 


THE  MATTER  OF  STATE  STREET  BANK  AND  TRUST  COMPANY 
APPLICATION  TO  CLOSE  ITS  BRANCH  OFFICE  AT 

JnWersity  Of  MaSS554  Arlington  street  (park  plaza  hotel  building) 

Depository  00$;  B0ST0N'  msSACms^s 


DECISION 

Pursuant  to  Chapter  167C,  Section  3  of  the  Massachusetts  General 
Laws,  State  Street  Bank  and  Trust  Company,  Boston  ("Applicant")  has 
applied  for  approval  to  close  its  branch  office  located  at  54  Arlington 
Street  (Park  Plaza  Hotel  Building),  Boston,  Massachusetts. 

Notice  of  the  application,  affording  opportunity  for  interested 
parties  to  submit  comments,  has  been  published.  A  public  hearing  was 
held.  The  time  for  filing  comments  has  passed.  The  Division  of  Banks 
(the  "Division")  has  considered  the  application  and  all  comments  received 
within  the  filing  deadline,  in  accordance  with  the  above  cited  provision 
of  the  General  Laws. 

Applicant  is  a  state-chartered  trust  company  with  total  deposits, 
as  of  June  30,  1985,  of  $2.7  billion.  It  operates  a  main  office  at  225 
Franklin  Street  in  Boston's  financial  district  and  has  branch  offices  in 
Quincy  and  Chelsea,  as  well  as  in  the  Boston  neighborhoods  of  Brighton, 
West  Roxbury,  Back  Bay,  the  Fenway,  Dorchester,  and  the  South  End  in 
addition  to  offices  in  the  various  sections  of  Boston's  central  business 
district.  Subject  branch  office  is  located  in  a  hotel  building  in 


Boston's  midtown  commercial  district  and  is  within  3  1/2  city  blocks  from 
the  Applicant's  Copley  Square  branch.  There  are  eleven  other  banking 
offices,  including  one  banking  office  approved  but  not  yet  opened, 
situated  in  the  area  between  this  Arlington  Street  branch  and  the 
Applicant's  Copley  Square  branch.  Several  of  these  other  banking  offices 
provide  virtually  identical  services  to  those  offered  by  the  subject 
facility.  Furthermore,  Applicant's  Copley  Square  office  provides  more 
diverse  services  than  does  the  subject  branch. 

Applicant  cites  reduced  profitability  and  net  activity  stagnancy 
associated  with  diseconomies  of  scale  and  excess  local  bank  facilities  as 
evidence  to  justify  closing  its  Park  Plaza  Hotel  Building  office. 
Objections  received  mention  potential  commercial  district  growth  and 
local  convenience  factors  as  reasons  for  keeping  this  facility  open. 

Massachusetts  statutes  require  regulatory  permission  prior  to  any 
bank  branch  closing  but  do  not  specify  the  basis  upon  which  to  decide 
such  cases.  Traditionally,  issues  such  as  the  capital  ability  of  the 
Applicant  to  support  the  branch  office,  the  relative  convenience  of  the 
remaining  banking  services  within  the  primary  service  area,  the  nature 
and  extent  of  banking  services  to  be  lost,  and  the  competitive  effect  of 
the  removal  of  a  banking  alternative  have  been  essential  to  the 
Division's  consideration  of  such  applications.  Yet,  even  according  to 
these  standards,  an  analysis  of  the  subject  application  produces 
inconclusive  results. 

Given  the  circumstance,  it  is  important  to  recognize  a  fundamental 
difference  between  expansion  and  contraction  of  banking  facilities. 
Expansion  represents  an  attempt  to  serve  a  new  community  through 
competitive  products,  services,  and  attitude.  Regulatory  approval  of  an 
expansion  serves  as  an  additional,  significant  incentive  to  carry  out  the 
process  in  a  sound  and  thoughtful  manner. 
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Regulatory  denial  of  a  closing,  however,  offers  no  such  promise. 
In  the  present  instance,  bank  management  has  made  its  decision,  reflected 
by  this  application,  that  operation  at  the  particular  location  should  be 
discontinued.  If  the  Division  required  continued  operation  at  the 
location,  it  would  be  unable  to  influence  the  extent  of  banking  services 
specifically  offered  by  this  Applicant  to  the  public  based  on  economic 
considerations.  To  the  extent  the  Division  forsees  no  substantive  change 
in  branch  administration  policy  by  the  Applicant,  it  believes  that  denial 
of  the  applicant  would  be  of  little  substantive  value  either  to  the 
mid-town  commercial  districts  or  to  the  Back  Bay  and  South  End 
neighborhoods. 

Further,  the  Division  finds  that  the  Applicant  is  not,  by  this 
application,  withdrawing  from  a  neighborhood  it  previously  served,  but 
rather  consolidating  two  branches  within  its  delineated  market, 
increasing  services  at  the  remaining  consolidated  branch  and  leaving 
electronic  banking  capabilities  at  the  former  Park  Plaza  Hotel  Building 
branch  which  is  but  3  1/2  city  blocks  away.  All  of  which  suggest  that 
the  Applicant  has  been  extremely  sensitive  to  those  that  may  have 
otherwise  been  be  disadvantaged  by  the  closing. 

Thus,  on  the  basis  of  the  record  indicated  above,  the  application 
to  close  the  branch  office  located  at  54  Arlington  Street,  Boston  is 
approved . 
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